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lndependent Auditor's Report

To the Shareholders of Premier Cement Mills PLC

Report on the audit of the financial statements

Opinion
We have audited the consolidated financial statements of Premier Cement Mills PLC and its
subsidiary (the Group) as well as the separate financial statements of Premier Cement Mills PLC

(the Company), which comprise the consolidated and separate statements of financial position
as at 30 June 2024, and the consolidated and separate statements of profit or loss and other
comprehensive income, consolidated and separate statements of changes in equity and
consolidated and separate statements of cash flows for the year then ended, and notes to the
consolidated and separate financial statements, including a summary of significant accounting
policies.

ln our opinion, the accompanying consolidated financial statements present fairly the
consolidated financial position of the Group and separate financial position of the Company as at
30 June 2024, its consolidated and separate financial performance and its consolidated and
separate cash flows for the year then ended in accordance with the lnternational Accounting
Standards (lASs) and the lnternational Financial Reporting Standards (lFRSs) and other applicable
laws and regulations.

Basis for Opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the auditor's responsibilities for
the audit of the consolidated and separate financial statements section of our report. we are
independent of the Group and the Company in accordance with the lnternational Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code), we
have fulfilled our ethical responsibilities in accordance with the IESBA code and the lnstitute of
Chartered Accountants of Bangladesh (ICAB) Bye-Laws. We believe that the audit evidence has
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated and separate financial statements of the current
year. These matters were addressed in the context of our audit of the consolidated and separate
financial statements as a whote and in forming our opinion thereon and we do not provide a
separate opinion on these matters.

Gorporate Office:
SMC Tower (Level 5 & 7) 33, Banani C/A
Road'17, Dhaka-12'13, Banqtadesh
Phone : +880-2-2ZZZ| SOS7 -5a
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01. Property, Plant and Equipment
See Note 4.00 to the Financial Statements

02. lnventories
See Note 10.00 to the Financial Statements

The Key Audit Matter How the matter was addressed in our audit
The carrying value of the property,
Plant and Equipment (PPE) was Tk.
22,338,058.633 as at 30 )une,2024.
Expenditures are capitalized if they
create new assets or enhance the
existing assets and expensed if they
relate to repair or maintenance of
the assets. Classification of the
expenditures involves judgment. The
useful lives of PPE items are based
on management's estimates
regarding the period during which
the assets or its sign ificant
components will be used. The
estimates are based on historical
experience and market practice and
take into consideration the physical
condition of the assets.
The valuation of ppE was identified
as a key audit matter due to the
significance of this balance to the
financial statements and that there is
significant measurement uncertainty
involved in this valuation.

Our audit included the following procedure:
We assessed whether the accounting policies in
relation to the capitalization of expenditures are in
compliance with IAS 16 and found them to be
consistent.

We inspected a sample of invoices and L/C
documents to determine whether the classification
between capital and revenue expenditure was
appropriate.
We evaluated whether the useful lives determined
and applied by the management were in tine with
historical experience and the market practice.
We checked whether the depreciation of ppE items
was commenced timely, by comparing the date of
the reclassification from capital work in progress to
ready for use, with the date of the act of
completion of the work.
We checked the transfer of ppE from Capital Work
in Process made when the assets are ready to use
and charging of depreciation accordingly.
We checked the possession, control, legal
ownership and existence of the assets by
walkthrough process.

We have physically verified the condition of the
assets in line with the asset register and
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The Key Audit Matter How the matter was addressed in our audit
The inventory of Tk.
3,L57,172,425 as at 30 June,
2024 held in factory. lnventories
are carried at the lower of cost
and net realizable value.
As a result, the management
apply judgment in determining
the appropriate values for slow-
moving or obsolete items.
Since the value of lnventory is

assumptions applied in calculating
inventory provisions by:

Evaluating the design and implementation
of key inventory controls operating across the company;
Attending in annual inventories counting by the
management and surprise inventory counts and
reconciling the count results to the inventory listings to
test the completeness of data;

a
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We checked the appropriateness of
the

management's
value of the
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significant to the Financial
Statements and there is

significant measurement
uncertainty involved in this
valuation, the valuation of
inventory was significant to our
audit.

detailed review of sales subseq uent to the year-end, to
the cost price of a sample of inventories and
comparison to the associated provision to assess
whether inventory provisions are complete;
Reviewing the historical accuracy of inventory
provisioning, and the level of inventory write offs
during the year

a

03. Deferred Tax Liability
See Note 18 to the Consolidated Financial Statements

The Audit Matter How the matter was addressed in our audit
The Group reported net Deferred
Tax Liability of BDT
7,\84,042,362 as at June 30,
2024. Significant judgment is
required in relation to deferred
tax liability as their liability is
dependent on forecasts of future
profitability over a number of
years.

Our audit procedures included the following
o We obtained an understanding, evaluated the design,

and tested the operational effectiveness of the
Group's and Company,s key controls over the
recognition and measurement of deferred tax
Liabilities and the assumptions used in estimating the
future taxable expense of the Company.

o We also assessed the completeness and accuracy of
the data used for the estimations of future taxabre
expenses.

We tested the mathematical accuracy in the
calculation of deferred tax.
We evaluated the reasonableness of key assumptions,
the timing of the reversal of temporary differences
and expiration of tax loss carryforwards, and
recognition and measurement of deferred tax riabirity.
We assessed the adequacy of the Group,s and the
Company's disclosures setting out the basis of
deferred tax liability balances and the level of
estimation involved.
We also assisted in evaluating the tax implications, the
reasonableness of estimations and calculations
determined by management.
We also involved our internal experts from the tax
area in the analysis of the reasonableness of the tax
assumptions on the basis of the appticable legislation.
Finally assessed the appropriateness and presentation
of disclosures against IAS 12 lncome Taxes.
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04. Revenue Recognition
See Note 29 to the Financial Statements

The Key Audit Matter How the matter was addressed in our audit
During the year under audit, the Group
reported total revenue of BDT
26,923,624,341,.

This is an area considered to be complex and
judgmental. Therefore, there is a risk of the
revenue being misstated as a result of
absence of a contract with the customer,
failure to properly identify various
performance obligations, where the
transaction price appears to be
undeterminable, where the allocation of
transaction price appears to be incorrect,
and the entity has not satisfied the
performance obligations. There is also a risk
that revenue may be misstated due to fraud,
through misstating of price declaration,
unrecorded sales, maintaining accrual
concept for invoicing, recognition within the
Cutoff period, inaccurate sates figure, and
unauthorized sales.

Our audit procedures included the following:
o We assessed the appropriateness of

revenue recognition, accounting policy in
line with IFRS 15 Revenue from contracts
with customers.
Performed walkthrough tests to understand
the adequacy and the design ofthe revenue
cycle.

Tested the internal controls over financial
reporting. We also assessed the existence
and accuracy of the sales recorded, based
among other things on inspection of sales
contracts, final acceptances, and the
allocation of variable consideration to the
various elements in the contracts.
We have reconciled sales with VAT Mushak
6.3 which is also reconciled with Mushak
4.3, Mushak 6.2 and Mushak 9.1 later.
Performed reconciliation of sales with
accounts receivables and advance against
sales.

Obtained some third-party confirmation for
the parties among trade and other
receivables.

We performed substantive analytical
procedures to understand how revenue
trends over the years among other
parameters and performed detailed testing
on transactions around the year_end, to
test whether revenues were recognized in
the correct accounting period.
Critically assessing manual journals posted
to revenue to identify unusual or irregular
items; and
Finally assessed the appropriateness and
presentation of disclosures against relevant

a
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See Note 30 to the Financial Statements

See Consolidated Statement of Profit or Loss and Other Com rehensive lncome

The Key Audit Matter How the matter was addressed in our audit
At the year-end, the Group
reported a total Cost of
Sales of BDT
22,727,L92,754. This is an
area considered to be
complex and judgmental
due to the presence of
inventories in different
forms and a complex
production process. There
is also a risk that the cost of
sales may be misstated due
to fraud and manipulation
for achieving cost controls
as required by the
management or for
manipulating the tax
liability in relation to
profits.

Our audit procedures included the following:
o Obtained supporting documents for the cost of sales

recorded on either side of year-end after the year-end date
to determine whether the cost of sales was recognized in
the correct period.

o obtained some third-party confirmation for the parties
among trade and other payables for local purchases.

o We have reconciled the purchase with VAT Mushak_ 6.1 &
9.1

o Verifying a sample of L/c documents against the goods
received and the cost shown on imported and exported
goods.

o Agreeing with the sample of purchases against requisition,
goods received notes, purchase register and supporting
documentation.

o Physically verified the inventories;
o critically assessed manualjournals posted to cost of sales to

identify unusual or irregular items; and
o Finally assessed the appropriateness and presentation of

Standards.disclosures inst relevant accounti

The Key Audit Matter How the matter was addressed in our audit
At the end of the financial year,
the Group reported a total loss on
foreign exchange transactions of
BDT 103,659,572.
This is an area considered to be
complex and significantly
judgmental for the industry that
depends heavily on the import of
raw materials. Due to the volatile
translation rate of USD, there is a
significant risk that the changes in
the rate of USD could negatively
influence the decision taken on
the basis of the financial
statements.

' we assessed that the management has ascertained that
foreign currency transactions have been identified and
translated at appropriate rates.

. We have ensured and checked that the rates of
exchange used by the Company, are matched with the
reliable source (Bangladesh Bank).

. We have performed watkthrough tests of foreign
currency sale and/or purchase.

o We have checked the estimation of the management
the Group and the Company for the initial exchange
rate considered for recognizing foreign currency
liabilities and transactions.

o We have also checked the planning of the Group and
the Company for minimizing the exchange loss.

o We have checked the exchange loss and gain adjusted
with respective liabilities.

Our audit proced ures included the following:

Dhai('l*
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Management is responsible for the other information. The other information comprises all the
information in the Annual Report other than the consolidated and separate financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after
the date of this auditor's report.

Our opinion on the consolidated and separate financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

ln connection with our audit of the consolidated and separate financial statements, our
responsibility is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the
consolidated and separate financial statements or our knowtedge obtained in the audit, or
otherwise appears to be materially misstated.

After going through the Annuat Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to the company's board of directors. We
have nothing to report in this regard.

Other Matter

Non-compliance of Rule 118 of vAT and Supplementary Rules 2016
The company has an amount of BDT 3L,932,470 kept in VAT Current Account as per the VAT Act
1991 which will not be recoverable as per Rule-118 of VAT and Supplementary Rules 201G
because of the having some unsettted litigations.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
Management is responsible for the preparation and fair presentation of the consolidated and
separate financial statements in accordance with lnternational Financial Reporting Standards
(lFRSs), the Companies Act, 1994, the Securities and Exchange Rules, 2o2o and other applicable
laws and regulations and for such internat control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the consolidated and separate financial statements, management is responsible for
assessing the Group's and the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group and the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's and the Company,s
financial reporting process.

tl\*
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated and the
separate financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
lnternational Standards on Auditing (lSAs) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material il individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with lnternational Standards on Auditing (lSAs), we exercise
professionaljudgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve coltusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances;

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's and
Company's ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and

o Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the 'consolidated financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controlthat we identify during our audit.

8J F
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated and separate financial
statements of the current period, and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
ln accordance with the companies Act, Lgg4, we also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Group and
the company so far as it appeared from our examination of those books;

c) the Group's and Company's statement of financial position and the statement of profit or
loss and other comprehensive income along with the annexed notes 1 to 46 dealt with by the
report are in agreement with the books of account; and

d) the expenditures incurred were for the purposes of the Group and the Company,s affairs.

Signed for & on behalf of
MABS & J Partners
Chartered Accountants

Md. Shahadat Hossain FCA

Senior Partner
ICAB Enrolment No:0672
DVC No: 241020067245162350

Place: Dhaka, Bangladesh
Dated: 20 October 2024

vil



Premier Cement Mllls PLC

Consolidated Statement of Flnancial Position

As at 30 June 2024

Particulars

ASSETS

Non-current assets

Property, plant and equipment
lntantible assets

Right of use assets

Financial assets

Capital work -in - progress

lnvestment in associate

Current assets
lnventorie5
Trade and other receivables
Advances, deposits and pre-payments

Current account with associate (NCML)

lnvestment in F0R

Cash and bank balances

Total assets

Equrw AND LTAE|UTtES

Equity
Share capital
Revaluation reserve
Share premium

Retained earnings

Non-controlling interest

Nonrurrent llabilities
Loan from Directors
Deferred tax liabilities
Redeemable Preference Share
[ease l-iability- long term portion
Long term loan
Defined contribution obligations (Gratuity)

Current liabillties
Trade and other payables
Unclaimed dividend
Short term bank Ioan
Current portion of lont term loan
[ease tiability - Current portion
Liability for other finance
Workers' participation fu nd
Provision for taxation

Total equlty and liabllhles

Net assets value per share

Notes
30 June 2024

Taka

30 June 2023

Taka

4.00

5.00
6.00
7.00
8.00
9.01

10.00
11.00

12.00
9.02

13.00
L4.02

22,338,058,633
2,126,994

15,718,396
2,4$,8r7

t,250,278,861
24J,3Jz?82

2r,602,793,007
2,268,327

25,205,482
2,404,562

rJ27,804,588
24L,043,621

23,8s1,94&982

3,L57,rr?,425
1,588,U7,208
5,724,885,L4t

, 870,2t1,557
583,498,333
296,330,536

12,220,885,199

23,001,519,587

2,351,539,549
r,489,957,904
5,767,837,003

18L,670,7il
573,946,3!L
292,997,r93

70,657,948,824

36,072,834,181 33,6s9,ff&4r3

15.00 1,054,500,000
3,083,344,891

441,835,000
2,3t3,342,333
6,893,022,224

15.00 18,209,914

6,9L1,2i2,L37

1,054,500,000
3,091,319,852

441,835,0m
1,558,508,255

6,256,153,tL7

L8,740,823

6,274,903,940

17.00

18.00
20.00
21.01
t9.02
22.N

240,000,000
r,L84,042,362
L,260,420,000

9,008,831
4,797,747,020

230,734,094

240,000,000
1,039,826,234
1,510,420,000

79,674,772
5,933,596,294

792,799,774
7,72r,?s2,307 8,9t6,377,074

3,035,224,325
1,888,555

13,521,999,501
894,524,7U

9,793,2A2
t6,6L4,94A

958,802,08s
L8,448,247,399

-----3IG5tid8-/-i3-

?,388,L52,977
1,724,555

16,t74,874,506
1,824,318,114

9,300,576
2,850,500

68,988,3s4
27.00 970,040,055

27,44O,249,736

---J6p-r2"gr4-;iEi-

-

46.04 65.37

The annexed notes from 01 to 46.09 form an integral part of these financial statements,

23.00

24.00
25.00
79,02

21.0t
26.00

59.33

\|-
Company Secretary , u;,.

As per our report of same date

Signed for & on behalf of
MABS & J Partners

Chartered

Md. Shahadat

Senior Partner

FCA

Place: Dhaka, Bangladesh
Dated: 20 october 2024

ICAB Enrolment No;0672
ovc ro: pz[ | Q200672AS1 62350
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Premier Cement Mills PLC

Consolidated Statement of Profit or Loss and Other Comprehensive lncome

For the year ended 30 June 2024

Particulars Notes
30 June 2024

Taka

30 June 2023

Taka

Revenue

Cost of sales

Gross profit

Other income / (expenses)

Administrative expenses

Selling & distribution expenses
Profit before interest and tax

Share of profit from associate company
Exchange Loss

Finance costs

Contribution to WPPF

Proflt before tax

Current tax expenses

Deferred tax income/(expenses)
Proflt for the year

Proflt attributable to:
Owners of the company
Non-controlling interest

Other comprehensive income
Revaluation of property, plant & equipment
lncome tax on other comprehensive income

Total comprehensive income for the year

Total comprehensive income attributable to:
Owners of the company
Non-controlling interest
Total comprehensive income for the year

Basic earnings per share (par value ofTk. 10)

Place: Dhaka, Bangladesh

Dated: 20 October 2024

29.00
30.00

9.01

34.00

27.00
18.00

16.00

26,923,624,341

122,72L,L92,754],

2L,832,963,O82
(19,8 13,099,83 1)

31.00
32.00
33.00

4,202,431,,387

r07,9tt,404
1t73,946,t20l.
(873,994,4431

2,OL9,963,25L

58,913,14s
(rs7,s39,702l.
(751,898,375)

1,169,338,320

2,278,651
(103,6s9,s72)

(7,703,228,76sl.
(68,988,3s4)

3,031,326
(1,045,045,501)

(682,922,3s71

1,388,804,399

(s02,810,073)

(144,216,L281

74t,778,198

742,309,L06
(s30,909)

74t,778,198

(sss,s99,212)

(t3L,707,504],
(155,063,174)
(842,359,890)

(842,284,t88],

(8s,702)
(842,369,890)

74,.,778,198 (E42,359,890)

742,309,706
(s30,909)

(842,284,L881
(8s,7o2l,

(842,369,890)741,778,798

35.00 7.04

The annexed notes from 01 to 4G.09 form an integral part of these financial statements.

(7.se)

NN-
CompffSecretary /;,ffi*

As per our repon of same date

Signed for & on behalf of
MABS & J Partners

Chartered

Md. Shahadat Hossain FCA

Senior Partner

ICAB Enrolment No: 0672

2

DVC No: 241 0200672A S.1 62350



Premier Cement Mills PLC

Consolidated Statement of Changes in Equity
For the year ended 30 June 2024

Pa rticula rs Share capital Share Premium
Revaluation

reServe

Non-controlling
interest

L8,826,525

l&s,7o2l

r8,740,823
(s30,909)

Amount in Taka

Total equity

7,O97,2L9,897

(842,369,890)

(10s,4s0,000)

125,503,932

6,274,903,939

74t,778,198
(10s,4s0,000)

Retained earnings Total

Balance at 01 July 2022
Net profit for the year

Dividend for the year 2O2t-2O22
Associate company Adjustment

on revalued assets

Balance at 30 June 2023

Balance at 01 July 2023

Net profit for the year

Dividend for the year 2022-23
Assets revalued during the year
Associate company Adjustment

1,054,500,000 441,835,000 3,099,878,968 2,482,t79,405

1842,284,t881
(10s,4s0,000)

t25,503,932

7,078,393,372

.842,284,188l.
(10s,4s0,000)

125,503,932

/141,835,000 3,091,319,852 1,668,508,265 6,255,\63,L16

1,054,500,000 441,835,000 3,091,319,852

116

L8,740,823 6,274,903,939

1,558,508,256

742,309,tO7
(10s,4s0,000)

6,2s6,163,rt6
742,309,LO7

(10s,4s0,000)

on revalued assets 7,
Balance at 30 June 2024

R4.luatlon surplus amounting to Tk. 297494).00 hes ben tEnsferEd to etalhed eamingsforthe differcne between d;prcciation ba*d on the rdatued carring amou.t ofthe asset..d
depGiatlon baied on the .ssets orighat cosL The amount has ben netted off for tax,

Company Secretary

Place: Dhaka, Bangladesh

Dated: 20 October 2024

441,835,000 3,083,344,891 2,3t3,342,333 6,893,O22,223

[b7*
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Particulars

Cash flows from operating activities
Receipt from customers
Payment to employees
Payment to suppliers
Cash generated from operating activities

Premier Cement Mills PLC

Consolidated Statement of Cash Flows

For the year ended 30 June 2024

(.23,

Notes
30 June 2024 30 June 2023

Taka Taka

A.

Other income

Exchange gain/( loss)
lnterest paid
Dividend Paid
Advance income tax refund
Tax paid
Net cash from operating activities

Company Secretary
s /;,!!f

26,959,936,682
1676,L87,3241

87,407,090
(103,659,s72)

(1,676,680,800)
(104,722,5691

(57t,777,876l.
46.0s@

(1,331,651,377)
i834,435,027',)

215,000
(291,535,534)

(9,468,502)

23,103,049,734
(594,363,4421

19,740,277

28,8t2,408
(1,04s,046,s01)

(598,622,5261
(106,198,879)
72t,002,895

(552,445,535)
6rs,910,025

(44t,082,472)
(1,854,399,807)

1,s00,000
28,328,655

(560,140,952)

Cash flows from investing activities
Purchase of property, plant & equipment
Capital work-in-progress (WlP)
Sale of property, plant & equipment
Advance to Associate
lnvestment in FDR

B. Net cash used in investing activities

Cash flows from financing activities
Receipt/(payment) from long term borrowings
Receipt/(payment) from short term borrowings
From other finance
Receipt/(payment) of lease finance

C. Net cash from financing activities

Net increase in cash and bank balances (A+B+C)

Cash and bank balances at the beginning ofthe year

Cash and bankbalances atthe end oftheyear

Effect of exchange rates on cash and cash equivalents

Net operatint cash flow per share (NOCFPS) (Note - 46.06)

77,456,875,4/,01 12,825,794,5L61

(384,885,148) 2,590,073,928
2,227,728,t97 (158,445,125)

(12,981,011) 2,276,637
(21,2t9,6791 (142,771,432l,

@
3,333,342 81,249,579

292,997,793

296,330,536 29z.,991 ,L93

7,286,s2s 9,656,619

6.27 5.84

Place: Dhaka, Bangladesh

Dated: 20 Oclober 2024
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Premier Cement Mills PLC

Notes to the Consolidated Statement of Financial Statement

For the year ended 30 June 2024

REPORTING ENTTil
Formatlon and letal status
Premier Cement Mills PLC, (hereinafter referred to as PCM PLC or the holding Company) a Public Limited

Company was incorporated on 14 October 2001 under the Companies Act Xvlll of t994 having its registered

office in Chittagong. Presently the Company has a subsidiary namely "Premier Power Generation Limited" where

pCM PLC holds 96% of its shares and PCM PLC also has an associate company namely "National Cement Mills

Limited" holding 18.67% of its shares.

premier Power Generation Limited, (hereinafter referred to as PPGL or the subsidiary company) a private limited

company was incorporated on 07 September 20O5 under the Companies Act 1994 having its registered office in

Chittagong with an installed capacity of 5.34 Mw run by Natural Gas from TGTDCL.

National Cement Mills Limited, (hereinafter referred to as NCML or the associate company) a public limited

company was incorporated on 10 September 1996 with an installed capacity of 8000 MT per day at lssa Nagar,

Karnafully, Chittagong.

Nature of business

The Company is manufacturing cement from various raw materials i.e. Clinker, Gypsum, Slag, Lime Stone, Fly Ash

etc. at its manufacturing plant located at West Muktarpur, Munshi8onj and marketing the same in local as well as

foreign markets.

Basis of preparation, presentatlon and dlsclosures of financial statements

Statement of compliance
The financial statements have been prepared on a going concern basis following accrual basis of accounting

except for cash flow statement in accordance with the lnternational Accounting Standards (lASs) and

lnternational Financial Reporting Standards (lFRSs).

Other regulatory compliances

The Companies are also required to comply with the following major laws and regulation in addition to the

Company Act 1994:

The Securities and Exchange Rules, 1987

The Securities & Exchange Ordinance, 1969

The IncomeTaxAct,2023
The lncome Tax Rules, 2023

The Value Added Tax Act, 2012
The Value Added Tax Rules, 2016

The Customs Act, 2023

Basis of measurement
These financial statements have been prepared on a historical cost basis except for property, plant and

equipment which are measured at revalued amount.

Functional and presentatlon currency
These financial statements are prepared in Bangladesh Taka (Taka/ Tk,), which is the company's functional

currency. All financial information presented in Taka has been rounded off to the nearest integer'

2.05 Use of estimates and judgments

The preparation of financial statements requires management to make judgments, estimates and assumptions

that affect the application of accounting policies and the reported amounts of Assets, Liabilities, lncome and

Expenses.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are

recognised in the period in which the estimates are revised and in any future periods affected.

lnformation about critical judgments in applying accounting policies that have the most siSnificant effect on the

amounts recognised in the financial statements is included in the following notes:

Property, plant and equipment
lntangible assets

Right of use assets

Financial assets

lnventories
Trade and other receivables

Note 4
Note 5

Note 6

Note 7

Note 10

Note 11

5
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Note 18

Note 22

Note 23

Note 27

Note 38

Deferred tax liability
Def ined benef it obligations (Gratuity)

Trade and other payable

Provision for taxation
Contingent liabilities

2.06 Changes in accounting policy

The company has applied the IFRS 10, 12 & 13 from the year 2013-14, IFRS 9 & 15 from the year 2018-19 and

IFRS 16 from the year 2Ot9-2020.

IFRS 9 Financial lnstruments

IFRS 10 Consolidated Financial Statements

IFRS 12 Disclosure of interests in other entities

IFRS 13 Fair Value Measurement

IFRS 15 Revenue from Contract with Customer
IFRS 16 Leases

Going concern

The company has adequate resources to continue in operation for foreseeable future. For this reason the

directors continue to adopt going concern basis in preparing the Financial Statements. The current credit facilities

and business prospective of the company provide sufficient fund and ability to meet the present obliSations of its

existing businesses and operations.

Applicable accounting standards

The following lASs and IFRSs are applicable for the financial statements for the year under review:

IAS - 1 Presentation of Financial Statements

IAS - 2 lnventories
IAS - 7 Statements of Cash Flows

IAS - 8 Accountlng Policies, Changes in Accounting Estimates and Errors

IAS - 10 Events after the Reporting Period

IAS - 12 lncome Taxes

IAS - 16 Property, Plant and Equipment

IAS - 19 Employee Benefits

IAS - 21 The Effects of Changes in ForeiSn Exchange Rates

IAS - 23 Borrowing Costs

lAs - 24 Related Party Disclosures

IAS - 27 Separate Financial Statements (Revised 2011)

IAS - 28 lnvestment in Associate

lAs - 32 Financial lnstruments: Presentation

IAS - 33 Earnings Per Share

IAS - 34 lnterim Financial Reporting, Comparative information
IAS - 36 lmpairment of Assets

IAS - 37 Provisions, Contingent Liabilities and Contingent Assets

IAS - 38 lntan8ible Assets

IFRS - 3 Business Combinations
IFRS - 7 Financial lnstruments: Disclosures

IFRS-9 Financial lnstruments

IFRS - 10 Consolidated Financial Statements

IFRS - 12 Disclosure of interest in other entities

IFRS - 13 Fairvalue measurement

IFRS - 15 Revenue from contract with customer
IFRS - 16 Leases

Leases presented in the financial statement has been recognized as per the requirements of IAS 17. The

applicability of IFRS 16 has come into effect from 1st January 2019. However, we have implemented the standard

from the financial year 2019-20.

Reporting period
The accounting period of the company covers one financial year from 1st July to 30th June consistently.

2,O7

2.08

2.09

2.10 Principles of consolidation and disclosure of interest in other entities

Subsidiary is an enterprise controlled by the parent entity. Control exists when an investor is exposed, or has

rights, to variable returns from its involvement with the investee and has the abillty to affect those re-turns

through its power over the Investee. The financial statements of subsidiary are included in the consolidated

financial statements from the date that control commences until the date that control ceases. The consolidated

financial statements have been prepared in accordance with IFRS 10 Consolidated Financial Statements.

\-:
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The group eliminates in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to

transactions between entities of the group (profits or losses resulting from intragroup transactions that are

recognised in assets, such as inventory and fixed assets, are eliminated in full).

Non-controlllng lnterests

The group presents non-controlling interests in its consolidated statement of financial position within equity,

separately from the equity of the owners of the parent.

The group attributes the profit or loss and each component of other comprehensive income to the owners of the

parent and to the non-controlling interests. The proportion allocated to the parent and non-controlling interests

are determined on the basis of present ownership interests.

premier Power Generation Limited is a subsidiary company of PCMPLC. The Company has made 96% investments

in its subsidiary. PCMPLC is exposed to and has rights, to variable returns from the subsidiary and also has the

ability to affect those returns throuSh its power over PPGL.

National Cement Mills Limited is an associate company of PCMPLC. The company owns 18.67% of the equity

share capital in NCML prior to current year PCMPLC exerts control on NCML with remaining 60% voting rights

through common directorships. The management has decided to consolidate the financial statements of NCML in

accordance with IFRS 10 for reporting purpose up to 30-06-2017. ln the year 2O!7'2O78 there was a major

change in the shareholding position of NCML and directorship and PCMPLC lose control in the decision making of

NCML through voting right hence the company decided not to consolidate the financial position of NCML As per

equity method (Ref.lAS-28) share of profit from associate company's shown in the "Consolidated statement of

profit or loss and other comprehensive lncome" and is added with investment in Associate'

3.00 5ummary of significant accounting policies

The specific accounting policies selected and applied by the company's directors for significant transactions and

events that have material effect within the framework of IAS-1 "Presentation of Financial Statements", in

preparation and presentation of financial statements have been consistently applied throughout the year and

were also consistent with those used in earlier years.

For a proper understanding ofthe financial statements, these accounting policies are set out below in one place

as prescribed by the tAS-1 "Presentation of Financial Statements". The recommendations of IAS-1 relating the

format of financial statements were also taken into full consideration for fair presentation.

3.01 Consistency

The accounting policies and methods of computation used in preparation of financial statements for the year

ended 30 June 2024 are consistent with those policies and methods adopted in preparing the financial

statements for the year ended 30 June 2023.

3.02 Transactions ln foreign currencles

Foreign currency transactions are recorded at the applicable rates of exchange ruling on the date of transactions'

Other monetary assets & liabilities, if any, denominated in foreign currencies at the Balance Sheet date are

translated at the applicable rates of exchange ruling at that date and the related exchange differences are

charged off as revenue expenditure. Effects on cash flows has been shown in the statement of cash flows of the

financial statements.

3.03 Flnancialinstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.

"A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity. lt is recognized by IFRS 9 -Financial lnstrument. The entity has recognized its

financial instruments as per IFRS 9 - Financial lnstruments.

7 ,i\ii^tl
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3.03,01 Financialassets

The group initially recognises loans and receivables and deposits on the date that they are originated. All other

financial assets are recognised initially on the trade date, which is the date the Group becomes a party to the

contractual provisions of the instrument.

The group derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or it

transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which

substantially all the risks and rewards of ownership of the financial asset are transferred.

Financial assets include cash and bank balances, trade and other receivable, advances, deposits and prepayments,

etc.

3,03.01.01 Cash and bank balances
This comprises of cash in hand, deposits held at call with banks, and bank overdrafts are shown in current

liabilities on the balance sheet which are held and available for use by the company without any restriction' There

is insignificant risk of change in value of the same.

3.03.01.02 Trade and other receivables

Trade and other receivables represent the amounts due from local and foreiSn customers etc. Trade receivables

are stated at net.

provision for doubtful debts is made based on the company policy. Bad debts are written off on consideration of

the status of individual debtors.

3.03,02 Financialliabllities
The group recognizes all financial liabilities on the trade date which is the date the Sroup becomes a party to the

contractual provisions of the instrument.

The group derecognizes a financial liability when its contractual obligations are discharged, cancelled or expired'

Financial liabilities comprise trade and other creditors only.

3.03.02.01 Trade and other payables

The group recognizes a financial liability when its contractual obligations arising from past events are certain and

the settlement of which is expected to result in an outflow from the company of resources embodying economic

benefits.

3.04 Property, plant and equipment
3,04.01 Recognitionand measurement

Items of property, plant and equipment are carried at revalued amount, being fair values at the date of

revaluation less subsequent accumulated depreciation and subsequent impairment losses, if any.

Subsequent costs

The cost of replacing a part of property, plant and equipment is recognized in the carrying amount of the item if it
is probable that future economic benefits associated with the item will flow to the entity and the cost of the item

can be measured reliably. All other repairs and maintenance costs are charged to the statement of

comprehensive income during the financial period in which they incurred.

8



Depreciation
ln respect of fixed assets other than freehold land, depreciation is provided on reducing balance method over

their expected useful life and day basis depreciation charged on the amount of addition to fixed assets from the

date of use. No depreciation is charged on freehold land considering its unlimited life. The annual depreciation

rates for different of assets are as follows:

Depreciation charged during the year is allocated to cost of sales, administrative expenses, selling & distribution

expenses and Bag Plant based on usage/consumption of economic benefits.

Upon retirement of assets, no depreciation is charged in the year of retirement and the cost and related

accumulated depreciation are eliminated from the accounts and resulting gain or loss is charged or credited to
profit and loss account.

Leasehold assets and leases

Assets held under finance leases are recognised as assets of the Company at their fair value at the date of
acquisition or, if lower, at the present value of the minimum lease payments. The correspondinB liability is
included in the balance sheet as a finance lease obligation. Lease payments are apportioned between finance

charges and reduction of the lease obligation so as to achieve a constant rate of interest on the remainin8

balance of the liability. Finance charges are charged directly against income.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned

assets. Leasehold assets have been capitalised this year because of lease term of all assets have been completed

by this year.

Leases:

IFRS 16 introduces significant changes to lessee accounting by removing the distinction between operating and

finance lease and requiring the recognition of a right-of-use asset and a lease liability at commencement for all

leases, except for short-term leases and leases of low value assets when such recognition exemptions are

adopted. ln contrast to lessee accounting, the requirements for lessor accounting have remained largely

unchanged.

"The Group" has applied IFRS 16 using the cumulative catch-up approach. "The Group" utilized the option to
measure the right-of-use asset at an amount equal to the lease liability in accordance with para C8 of IFRS 16 at

the date of initial application. This approach does not require restatement of comparatives, which continue to be

presented under IAS 1 and IFRIC 4.

I

Rate
Category of assets

PCM PLC PPGL

Land and land development
Factory Building
VRM Factory Building

Jetty Construction
VRM Jetty Construction
Electric lnstallation
VRM -Electric lnstallation
Plant & Machinery
VRM-Plant & Machinery
Boundary Wall & Fencing

Furniture & Fixtures
Telephone & Fax lnstallation
Loose Tools
Motor Vehicles
Motor Vehicles- Employee
Office Building & Shed

VRM_Office Building & Shed

Office Equipment
Tube-Well
Air Compressor
Grinding Media
Lab Equipment
Vessel

Portable Cement Silo

Office Decoration

Generator Building
Software

0%

3%

3%

3Yo

3%

8%

5%

8%

5%

5%

LO%

75%

15%

L5%

LO%

3%

3%

L5%

15%

L5%

33%
LO%

LOY,

3%

t5%
o%

t0%

0%

0%

o%

0%

o%

0%

0%

6%

0%

0/o

LO%

0%

OYo

0%

o%

o%

Olo

20%
0%

0%

o%

o%

o%

L5%

to%
o%



IFRS 16 changes how the Group accounts for leases previously classified as operating leases under IAS 17, which

were of balance sheet. Applying IFRS 16, for all leases (except as noted below), the Group:

a) Recognises right-of-use assets and lease liabilities in the consolidated statement of financial

position, initially measured at the present value of the future lease payments, with the riSht-of-

use asset adjusted by the amount of any prepaid or accrued lease payments in accordance with

IFRS 16:C8(bXii);

b) Recognises depreciation of right-of-use assets and interest on lease liabilities in the consolidated

statement of Profit or loss;

c) Separates the total amount of cash paid into a principal portion (presented within financing

activities) and interest (presented within financing activities) in the consolidated statement of

Cash flows.

Under IFRS 16, right-of-use assets are tested for impairment in accordance with IAS 36. For short-term leases

(lease term of 12 months or less) and leases of low-value assets, the Group has opted to recognize a lease

expense on a straight-line basis as permitted by IFRS 16. This expense is presented in profit or loss. The Group has

used the following practical expedients:

. The Group has applied a single discount rate (9%) to a portfolio of leases with reasonably

similar characteristics.
. The Group has elected not to recognize right-of-use assets and lease liabilities to leases for

which the lease term ends within 12 months of the date of initial application.

. The Group has excluded initial direct costs from the measurement of the ri8ht-of-use asset at

the date of initial application.

3.04.02 Capital work-ln-progress
property, plant and equipment under construction/acquisition is accounted for as capital work-in-progress until

construction/acquisition is completed and measured at cost initially.

3.05 lnventories
Itlature of inventorles

tnventories comprise of Raw Materials (Clinker, Gypsum, Lime Stone, Fly tuh, Slag), Grinding Aid, Packing

Materialt Consumable Stores, Raw Materials of Bag Plant, Goods in Transit & Finished Goods (Cement) etc.

Valuation of the inventorles

lnventories are stated at the lower of cost or net realizable value in accordance with IAS 2 "lnventories" after

making due allowances for any obsolete or slow moving items, if any.

The cost is determined using the Weighted Average Method consistently. The cost of inventories comprises of

expenditure incurred in the normal course of business in bringinB such inventories to its present location and

condition. Net realizable value is based on estimated selling price less VAT in the ordinary course of business less

any further costs expected to be incurred to make the sale (applicable variable selling expenses).

category Easis of valuation
goods

Raw materials
-At the lower of weighted average cost or net realizable value.

At the lower of weighted average cost or net realizable value.

Goods-in-transit At the lower of weighted average cost or net realizable value.

3.06 Cash flow statement
Statement of Cash Flows is prepared principally in accordance with IAS 7 (Statement of Cash Flow ) and the cash

flow from operating activities have been presented under direct method.

10
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3.O? lmpairment
3.07.01 Non-derivative financial assets

Financial assets not carried at fair value through profit or loss, loans and receivables are assessed as and when

required to determine whether there is objective evidence that it is impaired. A financial asset is impaired if

objective evidence indicates that a loss event has occurred after the initial recognition of the asset, and that the

loss event had a negative effect on the estimated future cash flows of that asset that can be estimated reliably.

3.07,02 Non-financial assets

The carrying amounts of the group's non-financial assets, other than inventories and deferred tax assets, are

reviewed at each reporting date to determine whether there is any indication of impairment. lf any such

indication exists then the recoverable amount of the asset is estimated. An impairment loss is recognised if the

carrying amount of an asset or its related cash-generating unit (CGU) exceeds its estimated recoverable amount.

3.08 Provisions, contingent liabilities and contingent assets

A provision is recognized in the balance sheet when the Company has a legal or contractual obligation as a result

of a past event, it is probable that an outflow of economic benefits witl be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation. Contingent assets are not recognized.

3.09 Borrowing costs

lnterest and other costs incurred by the company in connection with the borrowing of funds are recognized as

expense in the period in which they are incurred, unless such borrowing cost relates to acquisition / construction

of assets in progress that are capitalized as per IAS 23 "Borrowing Costs".

3.10
3.10.1

Taxation
Current tax
pCMpLC has been maintaining provision for taxation as Advance Tax paid during the year or .60% of gross

received and 22.5% of Profit before Tax whichever is higher as per lncome Tax A(t,2023 during the year.

3.10,2 Deferred tax
Deferred tax liabilities are the amount of income taxes payable in the future periods in respect of taxable

temporary differences. Deferred tax assets are the amount of income taxes recoverable in future periods in

respect of deductible temporary differences. Deferred tax assets and liabilities are recognised for the future tax

consequences of timing differences arising between the carrying values of assets, liabilities, income and

expenditure and their respective tax bases. Deferred tax assets and liabilities are measured using tax rates and

tax laws that have been enacted or substantially enacted at the balance sheet date. The impact of changes on the

account in the deferred tax assets and liabilities has also been recognised in the profit and loss account as per IAS-

12 "lncome Taxes".

3.11 Share capital
paid up capital represents total amount contributed by the shareholders and bonus shares issued by the company

to the ordinary shareholders. Holders of ordinary shares are entitled to receive dividends as declared from time

to time and are entitled to vote at shareholders' meetings. ln the event of a winding up of the company, ordinary

shareholders rank after all other shareholders and creditors are fully entitled to any residual proceeds of

liquidation.

3.L2 Employee benefits
The company maintains both defined contribution plan and defined benefit plan for its eligible permanent

employees.

3.13.01 Defined contribution plan

The company maintains a recognized provident fund @ 7Yo of basic pay (Equally contributed by employee &

employer) for all eligible permanent employees from 1st day of July 2010. The said fund is managed by a duly

constituted five member board of trustees.

1t,?V'Z
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3.13.02 Defined benefit plan ( Gratuity )

The company maintains an unfunded gratuity scheme, provision in respect of which is made annually for the

employees. Gratuity payable at the end of each year are determined on the basis of two (2) times of last month

basic salary and payment is to be made on the basis of following rules and regulations of the company.

Service length (W.E.F. 01.07.2010) Paym€nt basls

Less than Five (5) years Nil Amount. lnr case of deceased person & terminated by employer -

One (1) times of last month basic salary x year of service(s)

For Five (5) years only One (1) times of last month basic salary x year of services

Above Five (5) years but below Ten (10)

years

One & half (1.5)times of last month basic salary x year of service(s)

Ten (10) years & above Two (2) times of last month basic salary x yea r of service(s)

3.13.03 Other benefits

The company also making a provision for Workers' Profit Participation and Welfare funds @ 5% of net profit

before tax as per Labour Act 2005'

3,14 Revenuerecognition
ln compliance with the requirements of IFRS 15 : Revenue from the sale of goods (Cement) is measured at the fair

value ofthe consirjeration received or receivable, net of returns, trade discounts and volume rebates. Revenue is

recognized when the following criteria meets:

l. ldentify the contract with customer

ll. ldentify the performance obligation in the contract

lll. Determine the transaction price

lV. Allocate the transaction price to performance obligation

V. Recognize the revenue

We have recognized our revenue by satisfying the criteria provided above.

3.15 Earnings per share

The company calculates its earning per share in accordance with lnternational Accounting Standard (lAS) - 33

which has been reported on the face of Statement of Comprehensive lncome.

Basis of earnings

This represents earning for the year attributable to ordinary shareholders and Non- Controlling shareholders. As

there were no preference shares requiring returns or dividends, the net profit after tax for the year has been

considered as fully attributable to the ordinary shareholders.

Basis of earnings per share

This has been calculated by dividing the basic earnings by the weighted average number of ordinary shares

outstanding during the year.

Diluted earnings per share

No diluted earnings per sharc is required to be calculated per year as there was no scope for dilution during the

year.

3.16 Duty drawback
Duty drawback claimed on export sales is adjusted against cost of imported raw materials.

3.17 Events after the reporting perlod

Events after the Reporting period that provide additional information about the company's positions at the

balance sheet date are reflected in the financial statements if any.

3.18 Comparative information and re-arrangement thereof

ln accordance with the provisions of IAS-1: Presentation of Financial Statements, Comparative information has

been disclosed for all numerical information in the financial statements and also the narrative and descriptive

information where it is relevant for understanding of the current period's financial statements.

Dhaka
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4.00 Property, Plant & Equipment
FREE.HOLD

Cost and Revaluation

Opening balance
Add: Addition during the year

Less: Disposal/Adjustment during the year

Closing balance

Depreciation

Opening balance
Add: Charged during the year

Less: DisposaUAdjustment during the year

Closing balance
Written Down Value
Details are shown in Annexure - A

5.00 lntangible Assets

Cost
Opening balance
Add: Addition during the year

Less: Disposal during the year

Closing balance

Amortization
OpeninE balance

Add: Charged during the year

Less: Disposal during the year

Closing balance

Written Down Value

Details are shown in Annexure - A

5.0O Lease Assets-Ritht of Use Assets
Cost
opening balance
Add: Addition during the year

Less: Disposal during the year

Closing balance

Deoreciation
Opening balance
Add: Charged during the year

Less: Disposal during the year

Closing balance
Written Down Value

7.(X! Financial Assets

Opening balance
Add: Addition during the year

Office space

Accomodation Building

Less: Disposal during the year

Closing balance

Amount

24,449,067,O58
t,603,928,O70

120,347,800l,

11,324,596,981
13,726,913,078

(2,443,OOOI,

24,449,067,O5926,032,647,328

(10,331,2s3) (7,93s,2971

3.694,588,695 2,846,274,052
22,338,05E,633 2L,602,791,OO7

2,846,274,052
858,64s,896

3,103,663
95,000

2,201,881,335
646,328,074

2,683,913
479,750

3,198,663

835,336
236,333

3,103,663

603,989
23t,347

1,071,669 835,336
2,L26,994 2,268,327:-

38,544,784
22,L09,193

60,654,177

35,448,695
9,487,086

26,CO7,262

9,441,433

44,935,781 35,448,695
15,718,396 25,205,482:-

2,404,562 2,248,640

9,298
29,957

t28,578
27,344

2,443,877 2,404,562

lL.

*

iii

30 June 202330 June

13

u

60,654,L77.O0

60,554,L77



8.OO Capital work-in-progress (WlP)

Opening capital work-in-progress

Add: Expenditure incurred during the year ( Note 8.01)

Total capital work-in-progress

Less: Capitalized during the year ( Note 8.01)

Closing capital work -in - progress

8.01

Amount ln

L,L27,804,588 11,338,586,004

896,659,970 1,854,399,807

2,024,46/,558 13,192,985,811

774,785,697 72,065,L8L,223

_!,t2?,80/-,s88_

Particula rs
Opening Balance

at 30 June 2023

2t2,276,693

568,977,606

Addition during
the year

Capitalized/
transferred during

the year

334,501,636

Balance as at
30 June 2024

148,79s,990

293,269,882

627,937,896

180,281,092

Packing & Delivery Plant- Katamari

Bag Plant

VRM Clinker Silo 120000 MT

VRM- Power Plant

VRM Pro.iect 286.5s0.289

62,224,943

748,795,990

293,269,882

58,954,290

333,474,864

June 202330 June

Total L,L27,AtJd.,588 896,659,970 1,,25O,278,86t

8.02 FortheFinancialyearended30June2024CapitalworkinprogresstransferredtoProperty,Plant&EquipmentBDT
774.185 million.

9.OO lnvestment and current account with associate

9.01 lnvestment in associate

Premier Cement Mills Limited is the owner of 7,000,000 shares of Tk.10 each out of 37,500,000 shares of Tk. 10 each

i.e. :.8.67% shares of National Cement Mills Limited.

Current position of the investment is as follows:

opening balance

Add: Share of profil / (loss) from associate company - during the year

Add: Adjustment for asset valuation

Add: Prior year equity adjustment

Closing balance

Opening balance

Add : Payment during the year

Add : lnterest

Less : Adjustment during the year

Closing balance

24L,O43,62L

2,278,66L

112,s08,363

3,037,326

86,087,998

243,322,282

9.02 Current account with associate

Thecurrent account balanceisrepresentingthenettransactionwithNational CementMillsLimitedfor paymentof

expenses for Balancing, Modernisation, Rehabilitation and Expansion, loan installment and other expenses.

LBL,670,764

703,260,657

30,258,389

22,680,886

485,792,554

5LL,767,093
(330,096,329)

LBL,670,7U

L

14

915,189,804
(44,978,247],

39,415,934

241,lJ,.3,621

-

L,250,278,861

,l



10.00 lnventories

lnwntories
Unit

mea5urement

31, Jun€ 2024 :lO ruo€ 2023

Quantity lmount trk.) Quanttty Amount [rk.]

clinker

Gypsum

Fly Ash

slag

Lime Stone

Grinding Aid

Packing materials (P.P. & Paper Bag)

Finished goods and WIP

WIP- Bag Plant

Raw material stock for Bag Plant

consumable stores

Total

49,O27

160,363

t27,O24

195,507

164,099

140

5,257,800

15,045

333,540,259

594,131,087

347,235,357

677,745,737

519,019,140

74,947,274

712,642,502

to7,633,467

41,940,743

294,247,066

128,510,394

Various

MT

MT

MT

MT

MT

MT

Pc5

MT

(G

3L,544

94,551

245,001

66,Ut
s9,944

773

981,969

74,944

200,599,165

3L2,529,794

686,473,558

217,47L,343

777,977,697

13,643,063

20,574,89
96,242pU

40,LLg,422

4A\463,t24
116,104,538

2,403,245 3,954,650

Various

3,157,712,425 2,351,539,549

10.01 Rawmat€rialsreconciliation

For 30 June 2024

Particulars
OpeninB R.M. sales at rost Closing Consumpdon

QuantitY IrvIT) Amount fik.l Ouantitu IMT! Amount {Tk.) Ouantiw lMTl Amount (Tk.l Ouantitv tMTl Amount [Tk.] OuantiN lMTl Amount lTk.l Amount (Tk.l

clinker 37,544 200.599.165 1.954.870 13.240.718.026 49,O27 333,540,259 1,937,388 73,707,776.93r

Gypsum 94,551 3r2.529.794 165.724 777.265.427 25.37! 7L.648.476 160,363 594,131,087 725,246 447,373,OrO

FIv Ash 245.001 686,473,668 39s,101 r.766.975.77A 8,40 19,127,977 t2!,o24 341,235,351 527,479 1,531,336,071

66.841 211,871,383 790,965 2.464 .7 56.033 195,507 677,185,737 662,299 2,4[5,44t,679
Lime Stone 59,944 77L,9t7,697 285,984 473.769.674 164,099 519,019,140 181,829 526,664,775

GrindinE Aid 173 13,643,063 177 24,411,589 30 2,430,000 140 74,947,274 240 27,497,374
Total 498,054 1,597,034,759 3,592,825 18,E87.896,87r 33,803 33,200,453 690,160 2,478,Oga,852 3.414.522 lE 0rU!,033,241

Less - VAT loss & adjustment 39,770,752
rE,079,143,993

For 30 June 2023

Less - VAT loss & adjustment (212,504)

4?2a,rto,t74
,.0.02 Packing materials reconciliation

Particulars
Openint

R€ceipt
R,M. gles at cost Oosint Consumption

lmport Local purchase

qu.ntity (l,rTl Amount (Tk.) Quartity (MT) Amount (Tk.l Quantity (MI) Amount (Tk.) quantity (Mrl Amount [Tk.] Quantity (fvTrl Amount (Tk.) quandty (Mrl Amount [rk.l

clinker 34,541 225,79t,245 7,474,2il 12,418,163,906 10,000 69,948,500 31,544 200,599,165 7,427,263 72,512,7U,446

Gypsum 32,375 113,789,971 160,640 579,445,472 3,770 1,582,886 94.551 3r2,529,794 702,774 382,2aA,a74

Fly Ash 45,130 720,r90,774 M9,r92 7,27i,532,439 245,001 646,473,664 249,327 545,249,949

Slas 37,464 ir4,245,374 606,375 2,740,203,707 56,841 217,47\343 575,999 2,042,577,636

Lime Stone 24,526 44,7L6,243 232,O28 705,790,850 59,944 777,977,697 200,610 622,549,436

Grinding Aid 119 9,2\2,459 273 22,303,000 173 13,93,063 2!9 17,a72,396

Total fl4,097 671,386,053 3,262A99 17,055,137,10E 14,043 93,834,386 49&0s4 1,597,Oyt,769 2,956,585 16,22t,322,778

Particulars
Openint balance5 LGalpurchase ReceiEd from wn factory Closlng bahnceJ Con5umption internal Consumption external

aty (Pcs) Amount (Tk.) aty (Pcs) Amount (Tk.) Quantity (PCS) Amount (Tk.) Quantity (PCS) Amount (Tk.) Quantity (PCS) Amount (Tk.) Quantity (PCS) Amount (Tk.)

30 June 2024 981,969 20,s74,4A9 46,674,132 r,723,344,644 5,257,800 LLz,il2,502 51,294,860 7,2L3,76/.,242 2\,LO3,440 418,112,352

30.:une 2023 621,300 12,054,956 t,36/',o79,557456,550 11,080,s63 981,969 20,574,449 51,201,396 t,o2s,695,70L 77,056,320 340,944,aao

15
......@

68,151,834



Amount in Taka

30 June 2024 30 June 2023

11.00 Trade & other receivable

Trade recelvables:

Trade receivables (local)

Trade receivables (foreign)

Receivable on empty bag sales

Other receivables

Provision for VAT adjustment

lnterest receivable on FDR

Less: Provision for Bad & Doubtful expenses

Total receivables

11.01 Agelng of trade recelvable

Dues within 3 months

Dues over 3 months but within 6 months

Dues over 6 month

b) Provision for bad debts

Opening balance

Add :Provision for the Year

12.00 Advances, deposlts & pre'payments:

Advances

DePosits

Prepayment

12.01 Advances

Advance income tax ( Note- 12.04 )

Advance VAT

VAT current account

Advance for office space Purchase

Advance against land

L/C Advance

Advance against expenses

Advance to employee

Advance against motor cycle loan

Advance to/(from) sister concern

7,577,868,686

22,014,454

23,646,658
799 7,572,835,320

31,738,888 31,738,888

3,9L7,742 5,736,589

1,559,18s,829 L,550,1LO,797

(70,338,621) (60,352,893)

r,489,957,904

1,442,403,735
13,986,878

1,498,050,832

17,524,0@

107,954,967

1,259,014,591

52,756,974

201,063,684

r,62!,329,799 1,512,835,250

50,352,893 71,915,724

9,985,728 (11,562,231)

70,338,621 60,352,893

Less: Write off
Closing balance

c. As per Management decision bad debt provision has been increased by Taka 9,985,728.0O

d. There is no such debt due by or to directors or other officers of the Com pany'

e. Out of total receivable Tk. 99'28 Core secured by bank guarantee'

5,396,132,918
227,898,962

106.853,261

5,4r4,527,890
182,978,659

770.336,454

s,767,837,003

2,8tO,743,221
627,783,676

37,932,470
125,000,000

74,399,437

7,tr6,766,096
s46,76L,887

13,536,s17

9,652,960

2,740,753,826
496,877,O55

31,932,470
125,000,000

42,C93,437

1,038,453,135

877,743,389
t2,516,596

to,745,322

39.556,660 38,406,660

5.396.132,918 5,414,521,890

,.1^"

-srec

'16

70,338,621 50,3s2,893



Amount in Taka

30 June 2024 30 June 2023

t2.o2

12.03 Pre-payments

BSTI Licence Fee- Pre-Paid

Pre-Paid Promotional ExP

VAT pre-paid 20 % Case no. 346 I 2022

VAT Prepaid 2O/o Case No. 23l2O2l

12.(X Movement of advance income tax

Opening balance

Add : Payment during the Year

Less : Advance lncome Tax refund

Less : Adjustment during the Year

Closing balance

Deposits

Advance SD On Empty Bag Sale

Deposit to TGTDCL

Bank guarantee margin to TGTDCL

Pre-paid bank guarantee commission

MRH Dey & Co.

Bank Guaranty MarSin - Titas Gas - Deposit

Bank Guarranty Margin for Fly Ash Duty

BOC Bangladesh LTD- DePosit

BTCL- Deposit

CDBL- Deposit

DPDC- Deposit

Security deposit for warehouse

Munshigonj Polly Bidduth Samitee

Ranks Telecom Limited

Security Deposit Khulna Polli Bidyut Samity

Security Deposit-Munshigonj Poolli Bidyut Samity

Tender Deposit

TGSL- Deposit

Titas Gas Transmission & Distributon Co Ltd

500,000

20,35s,s00
2,077,430

535,734

8,908,295
105,109

20,000

65,800

500,000

4s,000,000

810,000

29,488,397
6,900

2,s80,000
5,439,21L
1,016,518

10,532

500,000

10,109,900

7,974,430
tl,754

120,938

3,960,295

105,109

20,000

65,800

500,000

45,000,000

500,000

29,488,397

6,900

2,s80,000

5,000,000
2,536,518

70,s32

TU,479,536
22t.898.962 182,978,6s9

2,142,988

t50,781,771

1,801,290

15,610,405

170,336,4s4

2,740,753,826 2,309'669'875

s77.7L7.876 552'O86,U7

3,312,47 1,7 -02 r,1ii,r.i2r,iiz

2,740,75t,826

al All the advances & deposits amount is considered good and recoverable'

bi The advance was paid to Rupayan Housing Estate Ltd. against purchase of 21,507 sft office space at 11th

floor of Rupayan Trade centre, 114 Kazi Nazrul lslam Avenue, Dhaka 1215.The total contract value was Tk'

ll7g,4o7,4OO against which Tk. 125,OOO,OOO was paid in advance. Subsequently Rupayan sold the same

porperty to a third party for at a higher price i.e. BDT 20 crore 33 lakhs 13 thousands and 7 hundreds' After

knowing that pcMpLc's authority filed a case in the District & session JudSe court aSainst Rupayan and

applied for imposinS restriction on transfer of the said property to any other third party except the plaintiff

(case no.-61l2010). The District & session court on 13.07.2014 gave a degree in favour of PCMPLC after

hearing of the case.

DurinS the year upon Mutual Understanding of PcMPLc and Rupayan, Rupayan Housing Estate Limlted

agreed and hand over 17,569 sft Flat/ office space considering the amount of 8DT11.50 Crore which is

situated at Bashundhara Residential area, Rupayan Shopping Square, Plot No. C-2, 1fth Floor, Block G,

Dhaka-1229 instead of 21,507 sft office space at Rupayan Trade Centre, 11th floor, 114 Kazi Nazrul lslam

Avenue, Dhaka 1215. As per a8reement out of BDT 12.50 Crore remaining BDT 1 crore to be refunded by

Rupayan Housing Estate Limited before 28th February 2021. But till to the date the amount not yet

refunded by Rupayan as per Deed No.: ka ha 744O82O. The property not yet reSistered in the name of

Premier cement Mills PLC, and the reason of case not withdrawn (case No': 6Ll2Ol2 litiSation No'

s8l201sl.

1,O7L,494

LO',781,767

105.853,261

t

17

507,728,487
2,BLO,741,22t:



cl i) tnitially PCMPLC purchased the land from local land owner vide registration deed # 3503, 3504 & 3505 dt

31 October 20O1. Subsequently PCMPLC came to know that the land is khass and accordingly PCMPLC

applied to the competent authority for long term lease with recommendation from Prime Minister office

(lnvestment Wing). Being satisfied, Ministry of Land directed Deputy Commissioner (DC), NarayanSonj to

give 3SO Shatak land under long term lease in favor of PCML on 16.10.2006 vide letter no. Bhu:Ma:/Sha-

SfinaiobBrSl 2oo2lLo72h. PCMPLC communicated with Dc, Narayangonj on many occasions to complete

the process but DC, Narayangonj was reluctant to comply with the order ofthe Mlnistry of Land. PCMPLC

filed a writ petition to the Honorable High Court for compliance of the order of the Ministry of Land by DC,

Narayangonj (petition no.7194 of 2009) which is currently under process. Considering the circumstances,

the management has decided to transfer an amount ofTk. 20,259,493 from land and land development.

ii) Registration deed no. 84 dt. 06.01.05, 179 dt. 17.01.05 and 1468 dt. 14.@.05 comprise 189 shatak land

outof whichmutationof T6.50ShatakLand areyettobecompleted.Henceproportionateamount ofTk'

5,235,405 has been transferred from land and land development'

iii) Advance against land includes Tk. 4,701,931 paid to Mr. Nur Mohammed against purchase of Land,

pcMplc filed suits as the seller was reluctant to give registration of the lands' The case aSainst Nur

Mohammed is yet to be disPosed off.

of advance & land below:

Name of Seller
Amount in Taka

30 June 2024 30 June 2023

Name of Seller:

Ansar Ali & Robin Ahammed - Land

Jashim Uddin Gong RS DAG NO- 1737 Area 13 Dec

Shamim Gong Rs No -1732,33,1644-1657( 36 Decl- 2754

S M Ahshan Habib GonB RS Dag No- 1841 & 1716

Jalal & Sukkur Ali - Land 15.35 +11 = 26'35 Dec

Nur Mohammed - Land

Saheb UddinMullah - Land 15 Dec DAg1524 - 39

Samad Miah Gonh - Land (8.50 Dec R S 108)

Wazuddin Gong

4,850,000

74,199,437 42,O93,437

13,00 lnvestment in FDR

Social lslami Bank PLC

state Bank of lndia

City Bank PLC

Community Bank PLC

Pubali Bank PLC

United Commercial Bank PLC

Bank Aisa PLC

Trust Bank PLC

Standard Bank PLC

;\ccrude intcrcst (lit)ll Intercst llcccivable)
573,946,311

4,850,000

278,692

11,395,000

t6,746,308

3,946,000

4,70t,93r
4,949,600

7,097,O08

25,494,898

8,088,032

3,133,036
13,700,000

2,537,500

15,418,000

5,L57,537

s2t,392,826
7,92L,523

749,879

9,826,5r2
3,042,520

13,700,000

8,603,8s7

535,704,778
3,O68,6M

14.fit Cash and bank balances:

Cash at bank

Cash in hand

14.01 Cash at bank:

Share MoneY DePosit - NCCBL

USD Account

Current Account

STD Account

14.02 Cash in hand:

Corporate office

Factory - General

Factory - Logistics

Registered office

273,845,483

22,485,O53

273,670,790

292,997,L93

8,100

48,759,324

214,808,@2

LO,270,016

478,725

t4,113,857

24L,781,569

77,896,640

9,133,837

3,48L,759

9,546,893
322,56s

2,819,859

4,069,293

Ll,836,323
601,528

19,327,003

Bank balances are reconciled & confirmed.

r.rlraktl t

18

4,701,93t

4,949,600

2,097,008

25,494,898



15.fl1 Ordinary share capital

Authorized:

500,000,000 Ordinary shares ofTk. 10 each

1. Mohammed Amirul Haque

2. Mohammad Mustafa Haider

3, Md. Jahangir Alam

4. Md. Alamgir Kabir

5. Mohd. Almas Shimul

6. Mohammed Zahurul Haque

7. Ancient Properties Ltd.

8. Zahur Ahamed

9. Mohammed Abdur Rouf

10. Mohd. Ashrafuzzaman

11. lnstitute
12. Non-Resident Bangladeshi

13. General lnvestor
Total

15.01 Classification of shareholders

lssued, subscribed and paid up:

1O5,45O,OOO Ordinary shares of Tk.10 each fully paid-up in cash

Share holding position:

The composition of share holders at balance sheet date was as follows

Amount in Taka

30 June 2024 30 June 2023

s,000,000,000

1,054,500,000 1,054,500,000

30 June 2023

Face valueName of shareholders
30 June 2024

Percentage Number Face value

It.00%
to.88%
9.32%
4.19%
3.32%
2.71%
2.00%
7.tt%
7.tt%
0.95%
24.04%
0.04%
29.34%

11,599,500
1r,473,750
9,825,313
4,476,562
3,504,375
2,856,000
2,113,s00
1,000,000

1,168,12s
1,768,t25

25,345,719
38,259

115,995,000
114,731,500
98,253,130
44,165,620
35,043,7s0
28,560,000
21,135,000
10,000,000

77,581,250
71,687,250

253,45r,790
382,590

115,995,000
7t4,737,500
104,253,130

44,165,620
35,043,750
28,560,000
21,135,000
10,000,000

11,681,250
1r,687,250

238,758,940
3t2,660

Less than 500 Shares

501 to 5,000 Shares

5,001 to 10,000 Shares

10,001 to 20,000 Shares

20,001 to 30,000 Shares

30,001 to 40,000 Shares

40,001 to 50,000 Shares

50,001 to 100,000 Shares

100,001 to 1,000,000 Shares

Over 1,000,000 shares

Total

LO0%

1976

861

207

103

48

2734

1510

256

151

57

27

19

47

46

20

30

,972

350,?27

7,659,778

1,580,808

7,522,082

1,2t6,427

7,059,442

7,469,254

3,389,904

16,824,049

720 3 900

Holdings Share

30.06.2023

54L,392

2,820,861

1,953,884

2,259,064

1,419,O82

950,004

889,445

3,417,907

13,262,067

77

30

49

57

19

3380 4867

No. of Holders

30.06.2023
Holdings Share

30.06.2024
No. of Holders

30.06.2024
Shareholding Range

19

5,000,000,000

5,000,000,000



16,00 Non-controllinginterest
Opening balance

Add:4% Shares of profit of PPGL

closing balance

17.00 Loan from Directors

Mr. Abdur Rouf

Mr. Almas Shimul

Mr. Ashrafuzzaman

Mr. Jahangir Alam

18.m Deferred tax liabilities
The tax effect of temporary differences that resulted in deferred tax assets or liabilities

Opening balance
Add: Deferred tax expense/(income) durint the year

Closing balance

18.01 Reconciliation of deferred tax liabilities/(assets)

Amount in Taka

30 June 2024 30 June 2023

L8,740,823

ts30.909)

18,20!r,914

-

L8,740,821

L8,826,52s
(8s,702)

30,000,000

60,000,000

30,000,000
120,000,000

30,000,000

50,000,000

30,000,000
120.000,000

zrrc,(x)0,000 2110,000,000

L,O39,825,234 884,763,050
,174

L,La4,04.2,362

-

L,019,826,214

Temporary

difference
Taka

(a) As at 30 rune 2024

Property, plant and equiPment

Provision for gratuitY

Provision for bad and doubtful debts

Right of use Assets

Total

Deferred tax liability @ 27.5OYo

oeffered tax on revaluation surplus

Total deferred tax liability

(b) As at 30 June 2023

Property, plant and equiPment

Provision for gratuity
Provision for bad and doubtful debts

Right of use Assets

Total
Deferred tax liability @ 22.5%

Deferred tax on revaluation surplus
Total defe.red tax liability

Long term loan

Standard Bank PLC

Agrani Bank PLc

Statndard Chartered Bank FC Loan - ECA

IDLC F|nANCE PLC

Pubali Bank PLC

IPDC Finance PLC

lnfrastructure Development Company Limited

Trust Bank PLC

United Finance Limited

Carrying amount Tax base

Taka Taka

16,73L,853,379 13,794,578,325

|,230,734,095l.
(70,338,621)

15,883,99r,257 13,027,605,351

.t92,799,775l,
(60,3s2,893)

t,265,5s7,783

270,42r,959

96s,035,132

3,239,393,489

851,055,770

30,000,000

144,2L6,128

15,268,777 - 15,268,777

ta,ta6,i4g,aao tl,19a,ste,tzs 1,25t,47!,LLs

3,537,275,054
(230,734,095)

(70,338,521)

735,417,287

448,630,076

-@tr

2,856,384,904

1192,799,775].
(60,3s2,893)

448,630,O76
1,019,826,234

97,428,28?

977,059,829

806,159,333

42,232,802

349,257,500

8,426,877

3,s00,000,000

1,o47,555,434

4,797,r47,02O 5,933,595,294

L,824,378,L74 894,524,704

6,828,L20,998

19.00

19.02 Allocationof longtermloan
Long term Portion
Current portion

19.01 The company availed EKF Guaranted Euro foreign currency loan of ECA facility for USS 25 million from Standard Chartered Bank

London which is repayable in 10 half yearly installments. Rate of interest is 5 month Euribor plus 1.6% for ECA portion ' The

Company also availed long term loan from Agrani Bank 125.56 Crore, Pubali Bank 95.50 Crore, 350 Crore form lnfrastructure

oevelopment company Ltd and 104 crore from trust Bank Ltd for the vRM project and 03 crore from united Finance Limited for

vehicle lease finance.

::, ,:i,'
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Amount ln Taka

30 June 2024 30June 2023

20.00 Redeemable Preference Share

Mr Mohammad Mustafa Haider

Mr Mohammed Amirul Haque

Midland Bank PLC -Lead lnvestor

Slmanto Bank PLC

United Finance Ltd.

21,00 lease liability
Chan Tara Mansion - Accomodation BuildinS

Office sPace PPGL

The lnstitute of Chartered Accountants of Bangladesh - office Space

21.01 Allocation of Lease tiability
Long term Portion
Current Portion

22.00 Defined benefit obliSations (Gratuity)

opening balance

Add : Provision for the Year

Less: Payment made

Closing balance

23.00 Trade & other payables

Marketing Expenses

Packing Materials
Liabilities for expenses

Receipt against employee motor car

ToS/VDS payable

Dividend payable

Payable on Audit Fee lncluding VAT

Provision for Electric Charges

Provision for P F

Share Money Payable

Provision and other PaYable

23,01 All trade & other payables were incurred as usual in business operation & paid regularly

255,150,000

255,270,000

37s,000,000

22s,000,000

1s0,000,000

255,150,000

255,270,000

s00,000,000

300,000,000

200,000,000

L,260,420,000 1,510,420,000

with reference to the 811th Board meeting of the Bangladesh Securities and Exchange Commission Sources No:

BSEC/Surveillance/Mukhpatra (Sth partllz}LglzSs dated as Tuesday the 8th February 2022 Prcmier cement Mills Limited has

issued and offered 1,243 fully redeemable non-convertible non-participating cumulative preference shares at a face value/issue

price of BDT 2,5OO,OOO (Taka Twenty-Five Lac only) each. The issue size is BDT 3,107,500,000 (Taka Three Hundred Ten Crore and

Seventy-Five Lac only). Out of this amount, BDT 75O,OOO,OOO (Taka Seventy-Five Crore only) will be subscribed by the

directors/sponsor shareholders of the company while the remaininS amount will be subscribed by prospective investors throuSh

private placement. The main purposes of issuance are to restructure the company's balance shee! to prepay existing hiSh cost

debt, and to improve the financial indicators of the company. This issue will reduce the financial expenses of the company and

increase the profitability. The preference shares to be subscribed by the prospective investors will have a tenor of 5 years and a

dividend rateof 6.25yop.a.-7,75%p.a.Oividendwill bepaidsemFannuallystartinSfromtheendof sixmonthsof respective

disbursement(s) while principal will be redeemed semi-annually in equal installments commencing from end of the 18th month

from respective disbursement(s). The preference shares to be subscribed by the sponsor shareholders/directors of the company

will have a tenor of up to 12 years and a dividend rate of o% p.a. These preference shares subscribed bY the sponsor

shareholders/directors cannot be redeemed before the redemption of preference shares to be subscribed by prospective

investors. During the year out of 310.75 crore we have received 1OO crore @ 7% redeemable non-convertible non-participating

cumulative preference shares from 03 financial institutions and 51 crore from Two directors'.

t0,847,408
533,532

6,928,357

L2,007,805
t,027,494

1s.838.753

--l&rq949z- 

--4.99!p5L9,008,831 t9'574,772

9,300,576 9'19!'2A2

192,799,774 157,959,950

42.t25.258 42,458,906

234,92s,032 200,428,855

4,190,938 7

734,094 L92,799,174

5,948,032
133,236

1,113,854,638
s,316,396

(4,539,73s)

1,042,695
462,000

7L3,45r327
2,779,7_57

1.1s0.404.530

6,093,550
52,936

529,080,451
!1,945,449

6,909,7-O7

422,N0
25,786,t57

1,761,080
478,125

2.452.694,849
117-q7'
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z4.OO UnclaimedDividend

Opening Balance

Dividend during the year

25.00

Amount in Taka

30 June 2024 30June 2023

Payment during the year

1,888,555 2,637,434

LsL,264 105,450,000

2,039,819 108,0824:14

(31s,254) (105,198,879)

L,724,555 1,888,555

Year wise breakup of Unclaimed Dividend is as follows:

Yeat Amount (30.05.241

20t9-2020
2020-2021

202t-2022 tst,254

Total L,724,555

Unclaimed dividend represents the dividend warrants issued but not presented to the Bank by the Shareholders within 30th June

2024 and the balance cf unclaimed dividend was Tk. 1,724,555/- as on June 30,2024'

Short term bank loan

Brac Bank PLc 93r'271'570 358'105'556

CityBankPLCSSg'750'8941'505'953'335
Community Bank PLC 367'517'903 7'498'753

Dutch Bangla Bank PLC 291'075'497 143'550'983

Jamuna Bank PLC 74'565'798

Agrani Bank PLC 509'253'283

Bank Asia PLC 498'209'928 296'095'817

MeghnaBankPlc893'886'012392'550'812
Natioanl Credit & commerce Bank PLc 2'084'385'559 1"923'7oa'o97

United Commercial Bank pLC 1,425,913'959 980,110'3C6

Pubali Bank PLC 1'125'218'893 2'272'479'L?-9

RupaliBankPlc2'333'054'492t'526'480'476
Social lslami Bank PLc 149'439'500 2%'594'600

Standard Bank pLC 1157$52,846 995'545,373

Standard Chartered Eank 794'813'158 f'223'O22'873

Trust Bank PLC 2,247,845,L19 1,682,L92'450

t6,L74,874,506 13,521,999,501

Short term bank loans are confirmed and reconciled with bank statement'

22
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25.01 Bank / Financial lnstltution loan tacilltl€s

The company is currently availing the following facilities from banks / financial institution

Dutch-Bangla Bank PLc

Standard Bank PLC

standard Chartered Bank

HSBC

NCC Bank PLC

Bank Asia PLC

BRAC BanK PLC

una Bank PLc

lslami Bank PLC

Bank PLC

commercial Eank PLC

Finance Limited

Bank PLC

rna Bank PLC

Bank Bangladesh PLC

Bank PLC

upali Bank PLC

Total

25.02 Securities against bank loan facilities

* Personal guarantee from all directors.
* Hypothecation over stock.
* First ranking pari passu char8es over fixed assets.

25.00 Liability for other finance

Security deposit - Customcrs
Security deposit - Office Space

27.00 Provision for taxation

Opening balance

Add : Current tax erpenses
Current Year

Prior Year

Payment made / other adjustment
Less : AIT adjustment

closing balance

28.00 Reconciliation of effective tax rate of PCMPTC

Amount ln Taka

30 June 2024 30 June 2023

7U

13,979,598
2,535,350

2,850,600 r6,6t4,948

958,802,08s

502,810,073

837,453,269

13r,707,504

502,810073 L31,707,504

t,4r1,612,158

(501,s72,103)

969,160,773

(3s8,588)

968,802,08s

Profit / (Loss) before tax

Profit excludinS income tax

Total income tax expenses

Factors affecting the tar charSe for current period:

lncome Tax @ 0.507, on Gross Receipt

Tax Paid at Source

Tax on Profit of Subsidiary Company

1,388,804,399

885,994,326

(555,s99,212)

(687,305,716)

t6.zWo s02,810,073 ,707,5U

o.oo%
36.L2%

o,o9%

scr,572,103
L,237,970

131,348,815

358.688

502,810,073 731,707,5U

avn
€
.t

tn

Llc oD/cc
LATR /Long Term

Loan/ Lease/ Duty

Loan

Bank name STL / lnvoice Financing /
osF/ErF

4

15

1

2

20

5

8

50

10

20
50

180

27

iro

3

124

152

86
15

55

35

30
70
20

10

10
80

40

95
40

90
45

150
44

50
170

50
145

100
35

200

1uo

220
55
50

100

100
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29.(X) Revenue

From Cement:
Revenue from local sales

Less: VAT

Revenue from export

Other Revenue:

Revenue from empty bag sales

Less: VAT

29,01 Revenue from export

Amount in Taka

30 June 2024

3,279,687 29,903,474,863

3,900,453,243

26,003,021,620

435,362,5r2s2,030

3,331,777

27,103,440

26,438,384,113

558,026,240

485,240,209
26,923,524,34L

30 June 2024

USD BDT

3,9s4,08s 435,362,512

Amount ln Taka

30 June 2023

2,828,919 24,338,840,OO2

3,174,637,304

2L,164,208,698

283,133,185

2,865,949

17,056,320

27,447,347,883

443,464,455

57,843,256

30 June 2023

USD BOT

Amount in Taka

30 June 2024 30 June 2023

MT

MT

Pcs

MT

MT

Pcs

37,030

786,031

Export

30.m Cost of sales

OpeninB stock of finished goods & WIP

Add : Cost of production
Goods available for sale

Less: Closing stock of finished goods, Shat & in transit

30.01 Cost of production

Raw materials consumption

Packing materials consumption

Saiary & wages

Gratuity
Electric charges

Paper & periodicals

Gas Bill

Travelling & conveyance

Telephone charges

Entertainment
Repairs & maintenance
Sapre parts consumption
Contribution to PF

Lab Expenses

Computer Expense

Legal & Professional Fee

Medical expenses

Canteen & food expenses

Training expenses

lnternet Expenses

Postage & Stamp

Stationery
Labour charges

Misc. expenses

Pay loader expenses

Donation & Subscription

Fuel, Oil & Lubricant
Depreciation- ROU

Fire insurance

Depreciation ( Annexure - Al

Notcs

30.01

10.00

96,242,904

22,726,583,377

60,o42,997

79,849,299,737

22,822,826,22r
(101,533,467)

t9,909,342,7t4
(.96,2.42,9041

19,813,099,831

18,079,743,993

1,63t,276,634

328,742,557
25,49t,224

7,4/.5,05t,2L2
7,872

254,8o9,O82

4,479,3O4

1,052,16s

3,400,477

39,547,4rO

92,797,452

6,959,440

s,4s2,220
2,247,640

3,002,169

707,179

18,954,139

16,223,710,174

1,366,640,581

285,975,548

27,682,t23
1,196,389,615

8,2L6
76,096,694

3,646,633

2,660,7r1
2,130,753

4,597,227
55,737,345

5,736,555

826,165

3,317,039

89,850

506,646

18,105,458

76,555

350,216

s,380

6,478,557

28,845,475

671,633

4,526,427

s00,s00
72,24A,002

t,667,670
2,804,NO

5t3,874,782

333,646

22,999

s,217,670
47,976,795

1,196,639

3,390,219

499,m0
5,824,750

7,667,670

3,237,840

774,O99,982

22,726,58t,3t7 t9,U9,299J37

Unit

24

385,621,199
21,832,963,082

2,607,371 283,133,185:



Amount in Taka

30 June 2024 30 June 2023

31.00 Other income / (lossl / Expenses

Bank interest income

lncome from Office rent

lnterest charged to Associate

Bad & doubtful expenses

lncome from financial assets -Lease

lncome from PF forfiture
Gain / (Loss) on sale of motor vehicle

Misc. income - H/O

Misc. income - Factory

lncome/(expenses) from carrying

46,087,4L9

11,201,962

30,258,389
(3,682,002)

39,271

812,r79
29,727

169,83s

1,773,367

21,227,978 25,567,560

LO7,9LL,404 58,913,145::

8,570,896

10,320,380

3,293,653

9,377,561

63,984

399,792

992,298

327,O2l

32.00 Administrative expenses

Audit fee

Advertisement
Electric chartes

Canteen & food expenses

Gratuity
Computer expenses

Medical Expense

Bank charge

Paper & periodicals

Postage & stamp
Donation & subscrlption
lnternet Expenses

Renewal, legal & professional fee

Repairs & maintenance

Salary & allowances

Stationery
Telephone charges

Travelling & conveyance

contribution to PF

Water charges

AGM Expenses

Miscellaneous expcnses

BIWTA expenses

BSfl License fee
Fuel & Lubricant

Board meeting expenses

TraininB expenses

RJSC Fee

Amortization /office rent -ROUICAB

Amortization (Annexure - A)

Depreciation ( Annexure - A )

462,m
483,762

3,233,047

6,437,662

7,673,362
2,307,575

108,M7
427,257

19,934

81,061

268,904

872,827

7,799,485

2,148,067

61,639,587

4,870,947

906,893

7,494,224

7,638,W9

474,879

62,250

761,974

33,069,579

7,573,324

1,063,s08

400,000

13,500

422,OOO

469,433

2,302,@7

5,837,562
6,573,265

3,233,672
10,437

365,776

18,019

334965
268,750

534,248

9,571,555

7,234,548

53,943.936

2,384,515

821,509

7,519,644
7,409,22e

377,227

8s,000

3,821.,873

27,827,908
7,340,678

772,819

290,000

76,2N
2,804,259

7,773,763

237,347

7,879,416

236,333

9,809,757

L7t,946,t20
9,670,290

157,539,702

[)i\a Kir
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Amount in Taka

30 June 2024 30 Junc 2023

33.00 Selling & distribution expenses:

Advertisement

Car maintenance

Contribution to PF

Entertai nment

Export expenses

Godown expenses

Gratuity

Legal & professional fee

Medical expenses

CSR Activities

Postage & stamp

Promotional expenses

Salaries & allowances

Cement test expenses

Stationery

Telephone charges

Travelling & conveyance

Tender expenses

Labour charges

Miscellaneous expenses

Depreciation ( Annexure - A )

il4.d! Financialcrp€nses
Bank charges

lnterest on WPPF

Dividend paid atainst preference share

Finance charges on lease

Bank loan interest

234,457,7N

828,359

5,O50,777

1,103,909

1,995,601

3,292,667

9,O20,672

286,s20

541,695

485,814

3,867,883

L78,732,604

287,384,029

880,58s

808,048

70,537,412

71,349,772

LO,7@

26,794,69s

s27,812

96,637,590

811,994,4t13

770,865,794

803,64s

3,999,239

1,009,106

3,220,308

7,859,210

14,203,518

391,5s0

1,092,301

3,177,026

133,334,473

225,797,t59

1,005,180

2,127,O24

7,177,8\6

60,690,2s1

19,495

79,542,877

743,067

101,239,336

757,898,17s

28,802,474

78,943,425

70,000,000

14,848,928

21,929,753

19,877,276

65,62s,000

2,148,958

i, r'aKa
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Amount in Taka

30 June 2024 30 June 2023

35.00 Basic earnings per share (EPS):

The computation of EPS is given below :

Earnings attributable to the ordlnary shareholders (NPAT)

Number of shares outstanding during the year
Basic earnings per share (par value ofTk. 10)

742,309,706
105,450,000

7.O4

(842,284,r88\
105,450,000

(7.ee)

Diluted EPS

No diluted EPS was required to be calculated for the year since there was no scope for dilution of share during the year under review.

36.00 Related party disclosure

During the year the Company carried out a number of transactions with related parties in the normal course of business on an arms'

length basis. Names of those related parties, nature of those transactions and their total value have been set out in accordance with the

provisions of IAS-24: Related Party Disclosures.

Name of related
party

Nature of
relationship

Nature of
transaction

Outstandint as on

01.07.2023 Taka

Transaction durint
the year (net) Taka

Outstandint as on

t0.06.2024
Taka

Terms and

conditions

Asia lnsurance Ltd
Common

d irectorship
Providing

i nsurance
(68,602) (58,602)

Arm's length

transaction

GPHlspatLtd.
Common

d irectorshi p

Materials
supplv

1 (1)
Arm's length

tra nsaction

M I Cement Factory

Ltd.

Common

directorship

Materials
supply

7,O71 17,071r,
Arm's length

tra nsaction

Samucia Chemical

Complex Ltd.

Common

d irectorsh ip

M aterials

su pply
107,698 107,698

Arm's length

transaction

Rupsha Edible Oil

Refinery Ltd

Common

d irectorship

Loan taken to
meet short

term finance

38,406,650 1,1 50,000 39,ss6,660
Arm's length

transaction

National Cement

Mills Limited
Associate

Loan to meet
operational
expenses

L81,670,764 688,540,793 870,27L,557

Arm length

tra nsaction/M rltu
al Understanding

National Cement

l'r'lills Limited
Associate

lnvestment in

share
241,O43,621 2,278,667 243,322,282

Arm's length

tra nsaction

Delta Agrofood
lndustries Ltd

Common

d irectorship

Loan given to
meet short

term finance

73,687,187 85,649
Arm's length

transaction

Note : Figures in bracket at closing date represent payables.

6
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37.fl) Events after the reporting period

The Board of Directors of the company in its meeting held on 20 October 2024 recommended 21.50% cash dividend for the year 2023-

2024 which is subject to approval of the shareholders in the ensuint Annual General Meeting.

38.00 Contingent liabilities

There are contingent liabilities in respect of outstanding letter of credit for Tk. 1852.39 million, bank guarantee 'l k. 2700 million and VAT'

Tax Tk. 334.03 million.

Amount in Taka

30 June 2024 30 June 2023

Letter of credit
Dutch Bangla Bank PLC

Brac Bank PLC

Meghna Bank PLC

Trust Bank PLC

Social lslami Bank PLC

Standard Bank PLC

Standard Chartered Bank

Pubali bank PLC

r,326,645,587

4,045,501,188

Others:
VAT & SD 164,700,649

Tax Demand by DCT of Subsidiary Company (PPGL) *' 169,583,926 169,583,926

4,887,163,203 6,492p9p9_

r. ppGL has tax demand of Tk. 169,583,926 through the order no 30(kone)/KA-2(Chatto)/2022 dated 19 September 2022, atainst A writ
petition, being Writ Petition No. 5018 of 2023 filed for which judgement is pending for hearing in the Honorable High Court Division'

39.00 Capital expenditure commitment
There is no unprovided committed expenditure as at 30 June 2024.

40.00 Remittance of foreign currency:
No foreign currency was remitted during the year

41.00 Earnings in foreign currency:

Exportof52,030MTCementweremadeinJuly2023toJune2024tolndianstateofTripura& Assamasexportin forUSS3,945,085

equivalent to BDT. 435,632,512.00

42.00 Claims atainst the company not acknowledged as debt

There is no claim against the company acknowledged as debt.

43.00 Capacity utilization:

43.01 Cement:
Actualaverate monthly production is277,735 MT against average monthly capacity of 4,76,000 MT i.e. capacity utilization is 58.35%.

Bank Guarantee
Social lslami Bank Ltd

Trust Bank Limited

Community Bank Limted

Standard bank limited

44.flt Numberof employees

Manager & Above

Below Manager

Total number of employees

152,929,925

s39,327,968
401,M2,424
66,433,840

400,773,548
155,908,535

135,582,354

1,8s2,398,594

28,639,200

2,477,500,OOO

182,005,034
12,334,800

2,700,48O,034

Persons

57t,856,723
364,530,193
591,823,430
520,M7,41r
568,297,8M

77,240,496

1,982,000,000
88,993,734

2,276,899,576

Persons

!,779
133

7,787

72.6

L,920 1,845

All employees received salary more than Tk. 12,000 per month.

df/,
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45.00 Financlal rlsk management

lnternational Financial Reporting Standard IFRS 7 - Financial lnstruments: Disclosures - requires disclosure of information

relating to: both recognised and unrecognised financial instruments, their siSnificance and performance, accounting

policies, terms and conditions, net fair values and risk information- the Group's policles for controlling rlsks and exposures.

The management has overall responsibility for the establishment and oversiSht of the group's risk management

framework. The group's risk management policies are established to identify and analyse the risks faced by the 8roup, to

set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies,

procedures and systems are reviewed regularly to reflect changes in market conditions and the group's activities. This note

presents information about the group's exposure to each of the following risks, the Sroup's objectives, policies and

processes for measuring and managing risk, and the group's management of capital. The company has exposure to the

following risks from its use of financial instruments.

a) Credit risk

b) Liquidity risk

c) Market risk

45.01 Credit risk

Credit risk is the risk of a financial loss to the group if a customer or counterparty to a financial instrument fails to meet its

contractual obligations, and arises principally from the group's receivables from distributors, institutional and export

customers etc.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis.

ln monitoring credit risk, debtors are grouped according to their risk profile, i.e. their legal status, financial condition,

ageing profile etc. Accounts receivable are related to sale of cement & empty cement ba8.

The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statement of

financial position.

a) Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credlt risk at

the reporting date was:
Amount in Taka

30 June 2024 30June 2023

Trade receivable
Local customers

Foreign customers

Advance, deposit and prepayments

Cash and bank balances
7,3L5,993,253 7,220,154,403

The maximum exposure to credit risk for accounts receivable as at 30 lune 2024 by geographic regions was:

Bangladesh 1,6OL,575,344 1,498,U8'442

Asia 22,O!4,454 13,986,878

r,623,s29,799 1.512.835,320

t,607,5t5,344
22,0L4,454

5,396,t32,978
296,330,536

t,498,848,M2
73,986,878

5,474,521,890
292.997.r93

b) lmpairment losses

Opening balance

Provision during the year

Reversal/Adjustment during the year

Closing balance

60,352,893

9,985,728

77,9L5,124
(17,s62,2311

70,338,62L 50,352,893
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cl Credit exposure by credit rating as on 30 June 2024

CreditPa rticu la rs

Trade receivable
Advance, deposit and prepayments

Cash and bank balances
Cash in hand

Cash at bank

NR

NR

7,623,529,799
5,396,132,978

22,485,O53

22%

74%

o37%

AB Bank PLC

Al-Arafah lslanri Bank PLC

Agrani Bank PLC

Bank Asia PLC

Brac Bank PLC

Brac Bank PLC

City Bank PLC

Community Bank PLC

Dutch Ban8la Bank PLC

Eastern Bank PLC

Hongkong Shanghai Banking Corp.

ICB lslamic Bank Limited
lFlC Bank PLC

lslami Bank Bangladesh PLC

Janata Bank PLC

Jamuna Bank PLC

Mercantile Bank PLC

Midland Bank PLC

Mutual Trust bank PLC

Modhumoti Bank PtC

National Bank PLC

NCC Bank PLC

NRB Bank PLC

One Bank PLC

Premier Bank PLC

Prime Bank PLC

Pubali Bank PLC

Rupali Bjnk PLC

Shahjalal lslami Bank PLC

Social lslami Bank PLC

Meghna Bank PLC

Sonali Bank PLC

Southeast Bank PLC

Standard Chartered Bank

Standard Bank PLC

state Bank of lndia
Trust Bank PLC

United Commercial Bank PLC

Bank PLC

4,697,2t4
L7,L89,436
5,993,786
7,378,022

313,708
9,739

555,997

359,961

6,750
8,2M

6,005,606
15,820,911

8,118,490
8,449,994
7,082,941

31,359

2,675,450
4,759

4,O94,O94

798,308

7,443
t,937,47t
7,528,670

82,966
301,939

1,653

21,358

94,864,978
9,729,026
2,205,707
L,255,280
2,886,898
1,974,914

40,328
702,096

9,894,937
38,040,039

7.93/o

4.60/o

2.47%

0.57%
0.00%

0.00%

0.13%
o.oo%

o.23%
o.15%
0.oo%

o.oo%

2.47%

6.5!/o
3.34Yo

3.48/o

o.45%
O.OlYo

1.08%

0.00%

t.68%
o.33%

O.O0/o

0.80%

3.10%

o.o3%

o.L2%

0.00%

o.ot%
39.U%
4.OO%

o.9t%
0.52%
7.19%

o.81%
o.o2%

o.29%
4.07%
15.65%

AA-
AA

A+

AA1
AA+

AAA

AA1

A+

AAA

AA+

AAA

AA

AAA

A+

AA1

AA

A+

AA

AA3

AA-

AA

A+

AA

AAr

AA

A/A+

AA

AA+

AA.

A+

AA

AAA

AAr
AAA

AA1

AA

AA

A-(AAA)

DnaKa
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(ii) Foreign exchange rate sensitivity analysis for foreign currency expenditures

A strengthening or weakening of the Taka, as indicated below, against the USD at 30 June 2024 would have

increased/(decreased) equity and profit or loss by the amounts shown below. This analysis is based on foreign

currency exchange rate variances that the Group considered to be reasonably possible at the repcrting date. The

analysis assumes that all other variables, in particular interest rates, remain constant. The analysis is perforrned on

the same basis for 30 June 2023 albeit that the reasonably possible foreign exchange rate variances were different, as

indicated below:

At 30 June 2024 USD (2,042,4461 (2,556,653)

b) lnterest rate risk

lnterest rate risk is the risk that arises due to changes in interest rates on borrowings' Short term bank borrowings

are, however, not significantly affected by fluctuations in interest rates' The group has not entered into any type of

derivative instrument in order to hedge interest rate risk as at the reporting date'

(i) Profile

As at 30 June 2O24,the interest rate risk profile of the group's interest bearing financial instruments was

Carrying Amount in Taka

30 June 2024 30.iune 2023

Fixed rate instrument
Financial asset

Financial liabilitY

Variable rate instrument
Financial asset

Financial liabilitY

Nil

Nil

(ii) Cash flow sensitivity analysis for variable rate instruments

There being no variable rate instruments, sensitivity analysis has not presented

596,220,266
23,564,649,046

592,896,775

2L,378,988,551

Nil

Nil

Sensitivity for foreign currency expenditures

Amount in Taka

Strengthening
profit/(loss)

Weakening
profit/(loss)

)naKa
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45.02 tiquldlty rlsk

Liquidity risk is the risk that the group will not be able to meet its financial obligations as they fall due. The Sroup's approach to manadng liquidity (cash and

cash equivalents) is to ensure, as far as possible, that it will always have sufflcient liquidity to meet its liabilities when due, under both normal and stressed

conditions, without incurring unacceptable losses or risking damate to the group's reputation. Typically, the Sroup ensures that it has sufflcient cash and

cash equivalents to meet expected operational expenses, including financial oblitations through preparation of the cash flow forecast, based on time line of

payment of financial obligations and accordingly arrange for sufficient liquidlqfund to make the expected payments within due dates. Moreover, the group

seeks to maintain short term lines of credit with scheduled commercial banks to ensure payment of obligation in the event that there ls insufflcient cash to

make the required payment. The requirement is determined in advance through cash flow projections and credit llnes with banks are neSotiated accordindy.

ln extreme stressed conditions, the group may tet support from the subsidiary and associate company in the form of inter-company loan.

The following are the contractual maturities of financial llabilities:

Catetory of Liabilities
CarryinB amount Maturity period

Nominal

lnterest rate
Contractual cash

flows
Within 5 months

or less

Within 6-12

months

I aka Taka Taka Taka

Trade and other payables

Short term bank loan

Current portion of long term loan

Liability for other finance

contribution to wPPF

2,388,152,977

16,174,874,506

7,824,3t8,!!4

2,850,600

68,988.3s4

December.2024

December.2024

30 June 2025

30 June 2025

N/A

7%-75%

r.60%-12.50't

N/A

N/A

2,388,152,977

t6,L74,874,506

L,824,318,114

2,850,6m

58,988,3t4

2,388,L52,977

76,L74,874,506

912,159,057

1,425,3m

9n,r59,O57

L,425,3@

68.988,354

45.03 Market risk

Market risk is the risk that any chante in market prices, such as foreitn exchange rates and interest rates will affect the troup's Income or the value of its

holdings of fi nancial instruments

a) Currenry risk
The group is exposed to currency risk on certain revenues and purchases such as clinker, gypsum, slag, fly ash, lime stone and equipment purchases. Majority

of the group's foreign currency transactions are denominated in USD and relate to procurement of capital items from abroad. The group maintains USD

bank accounts where 50% of export proceeds are deposited and certain import payments and foreign currency loan installment & interest their on are made

there from.

i) Exposure to currency risk

Foreign currency monetary assets and liabilities

Assets

Trade receivables

cash at bank

tiabilities

Trade and other payables

Net exposure

The followinB significant exchange rates are applied durinB the year:

Exchange rate of US Dollar

30 June 2024 30 June 2023

(usD) (us0)

185,563

35,411

128,509

37,616
222,974 156,125

Nil Nil

118.m 108.84

J

.a
*

\-r'
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45.04 Accounting classification and fair value

Fair value of financial assets and liabilities together with carrying amount shown in the statement of financial position

are as follows:

Amount in Taka

Carrying amount Fair value

Assets carried at fair value through profit and loss

Held to maturity assets

Short term investment

Loans and receivables

Trade and other receivable

Advances, deposits & pre-payments

Cash and bank balances

Available for sale financial assets

Liabilities carried at fair value through profit and loss

Liabilities carried at amortized cost

Trade and other payables

Short term bank loan
Long term loan
Redeemable Preference Share
Lease Liability

Current portion of long term loan

Liability for other finance

Contribution to WPPF

Nil Nil

10,278,!t6 10,278,116

1,588,847,208
5,724,885,L47

296,330,536

Nil

Nil

2,388,r52,977
76,174,874,506
4,797,t47,020
7,260,420,000

18,309,407

1,824,318,174
2,850,500

58,988,354

L,588,847,2O8
5,724,885,141

296,330,536

Nil

Nil

*N/A
*N/A
*N/A
*N/A
*N/A
*N/A
*N/A
*N/A

* Determination of fair value is not required as per the requirements of IFRS/IFRS 7 : Financial lnstruments:

Disclosures (ref: Para 29). However, fair value of such instruments is not likely to be significantly different from the

carrying amounts of such instruments.

5c.
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Amount in Taka

30 June 2024 30 June 2023

46.00 Others

46.01 Dlrectors' remuneratlon
Salary allowances and benefits

No monthly remuneration payment has been made for Executive Directors. Non Executive Directors remuneration

payment stoped from January 2021 as per BSEC Notification no. BSEC/CMRRCDI2OO6-t5812O7/Admin/80 dated 03 June

45.02 Olrectors' fees for attending board meetlng

Tk. 1O,OOO paid to each director for attending board meetings'

46.03 Receivable from director
No amount is lying as receivable from the directors.

46.04 Net asset value( NAV ) per share

Net Assets

Number of ordinary shares outstanding

Net asset value ( NAV ) Per share

46.05 Cash Flow Reconciliation

Net profit for the year

Depreciation

Other non-cash items

Non-operatinS items

Changes in net working caPital

Net cash from operating activities

46.05 Net operating cash flciw per share (NOCFPS)

The computation of NOCFPS is given below

Net cash from operating activities

Number of shares outstanding during the year

Net operating cash flow per share (NOCFPS)

46.07 Deferred Tax on depreciation of revaluation surplus:

Depreciatlon on revaluation of assets

Premier Cement Mills Ltd

Premier Power Generation Ltd

Total
Less: Deferred tax on PCML

Less: Deferred tax on PPGL

Depreciation adjusted with retaining earnints

45.G) Key Management Personnel Compensation 3

Catagories of key management compensation:

Short term emPloYee benefits

a)Directors' remuneration

b) Meeting attendance fee

c) Post-employment benefit

d) Other long term benefit

e) Share-based PaYment
f) Housing
g) Medical & welfare

Place: Dhaka, Bangladesh

Dated: 20 October 2024

561,s67,353 615,910,026

66t,567,363 615,910,026

8,O83,2t7 8,695,366

r.710.467 L,820,208

9,793,684 LO'5L5'574

1,8L8,724 L'956'457

400,000 290,000

Nil Nil

Nil Nil

NiI Nil

Nil Nil

Nil Nil

6,893,022,224

55.37

6,256,163,LL7

741,778,198

868,369,314

16,590,6s9
(2,394,236,771],

(842,369,890)

6s6,000,794

45,835,003

904,925,236

45.08 lntetests in subsidiaries

The group does not have any unconsolidated structured entity'

There has been no changes in ownership interest in a subsidiary which may have resulted in loss of control.

(\II-
\-/

Company Secretary ,M l/'w

]

*
lt
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Afiount in T.ka

30.|un.2024 30 lunr 2023

2233A,O5a,613 21,@2,793,007

22,338,058,533 2L.ilz,791,N7

3,251,200
15,260,429
9,745,765

2,225,OOO

227,629,146

113,724,477
37,568,O86

15,099,882
20,6L3,466
22,L67,704

2,500,000

55,294,594
91,5E9,977

746,9!2,624
306,112,631
334544,136

688,500

t26,542,925
507,000

Annqurc - a

Pmpc*y, pl.nt and egulpmcnt

Fehold
Leaschold

Fr€ehold

Land & Land oeveloPment
Land & Land Development- Katamari

Factory guildiht

Factory Building-gP

VRM tactory Buildint
vRM- ctg FactorY Euildint

Factory Building- Katamari

Jetty Construction

VRM Jettv Construdion
Jetty Construdion' l(atamari

Eledrk lnit llation
El.ctric lnstallation -8P

VRM -Eledric lnstallation
Eleclric lnst llation - X.tamari
Pl.nt & Machinery

VRM-Plant & Machinery
Plant & Machinery ctg- vRM Ppject
Plant & M.chinery - K.t.mri
goundary w.ll & Fencint
FumituE & Fixtur.s
Furnitur. & FixtuEs-BP

Trl.phon. & Fax lnltallation
Loose T@ls
Motor Vehicles
Motor v.hiclcs-EmPloye cer
ffice Suildint & Shed

VRM-Oftic. Building & sh€d

office EquiPment

Tub€-well
Aia Comprcssor

Grindint Media

t b Equlpmcnt

Ve$el
Port blc Ctment Silo

Office Dcco6tion
GeneEtd buildinS

:D Junc 2024

Amount in Taka

68,705,565

209,816,416

2,O57,539,267

682,910,047

L37,499,777
3,C55,524,185

620,@4,474

2,060,790,467
75,260,429

692.655,812

L39,724,177

3,277,153,672
620,U4,474
773,724,8L7

106,273,651
224,976,294
20,673,466

189,697,563
74,53A,r21

967,4tO,720
9\sa9,977

2,620,4L7,479
926,904,691

5,788,926,893
7,524,440,237

L25,5a2,925
7,476,a81

10,103,531

487,7s0
564344
259,932

1,358,469,402
27,035,0O0

33,352,830
569,385,660

55,654,407
7,2a4,294

158,150,094

145,010,739
L4,701,794

199,541,681
745,744,690

73,743,924

135,983,258
25,038,508

72,469,303
9,773,267

L2,u4,9AO
5,171,331

@,774,4O7
LO,372,L4
20,229,733

15,618,301
3,406,286

89,681,536
18,326,148

850,305

2,S31,308
6,253,626

L54,177
8,876,836

296,LLO

44,580,435
7,743,692

11q890,759
34,237,643

266,976,4t2
74,332,436

2,343,879

267,444
519,377

27,623
19,203
10,635

87,665,400
3,2t5,270

430,396

L6,436,764

4350,951
64,O23

22,055,988
7,522,897

983,548
12,350,884

3,746324
93!,060

152,601,559
2a,444,A94

162,150,839
27,499,4r,5

850,305
74,646,244

LL,424,954
754,777

69,055,643
10,608,293

64,810,168
7,743,692

1,051,990,101
277,5rO,247
457,967,OLA

111,904,796
2,343,879
2,L97,267
5,429,234

293,145
459,524

199,570
a29,352,227

s,773,270
17,243,034
30,72L,924
27,4@,610

535,551

33,016,192

729,gil,947
5,332,514

81,192,133
18,583,223

8,282,083

2,060,790,467
15,260,429

s40,054253
1L7,279,243

3,115,002,833
592,545,453

!L2,474,512
97,627,363

213,491,340
20,459,249

720,64t,920
3,929,828

895,600,551
89,846,285

1,558,427,318
709,394,404

5,330,959,875
t,412,535,44L

724,239,U6
5,279,620
4,574,393

194505
108,820

&,262
529,777,175

21,259,730
75,LOg,792

s38,663,732
2a,r93,797

74A,&7
125,133,902

t5,0E5,792
9,369,280

118,349,548
727,061,467

5,461,845

35,551,;OO

5,157,000

7,2Oa36O
7,25a,492

s14,000
191,330

2,A74,360

11,896,002
6,390,900

il1,7@

o,A

o%

3y"

3*
3%

x%
3%

3%
3%

3%

7s%
7.5*
5.eA
5.0t(
7.5*
7.5%
s%

5X
7.5*
s%
1ot6

1096

15t(
15*
L5%
1e/
3%

3X
75,4

L5*
75%

3a%
70x
LC*
3*
15X

!67,529,A59
11,938,121

906,116,126

2,473,504,791
620,792,060

5,454,2A2,757

t.523,757,7 37

6,969,881
10,103,631

487,750
558,3it4
259,932

1,323,965,502
46,325,000

28,185,830
562,L77,300

48,395,915
770,294

L57,95A,764

145,OLo,739
7L,A27,4!4

187,64,5,679
139,353,790

L3,096,224

(1,0s7,;oo)
(19,290,000)

935,099,343
ta3,272,604
190,990,206

17,577,967

1,935,814
4,909,862

277,522
440,32r.

189,035
742,55a,760

12.019,380
16,ALz,642

L4,285,164
23,099,659

47L,624
10,950,204

!22,442,O5O
4,348,865

a,8/L,24
14,t96,898
7,35L,O2'

(871,933)
(s,4s9,320)

7,?97,462 105.654 950 aa5) t54 4012.434.401
2.744.827,521 8a8ts2rr.2 110331.253) 1a_67s_74r-193

20.67S-511.40S I ml q28n70 t20347rml 27 .259.ngt -675

(2,443,mO) 20,675,511,406 2,110,950,380 635rr2ra40 (1,935,297) 17,9:10,583,88230 June 2023 75s1r41,328 13.126.913,078

Allcatlon :
30 Junr m24 :lO lune 2023

of Goods sold

AdministEtive ErP€nse3

Sclling & Diitribution Exp.nset

Bat plant

TOTAT

704,447,046
9,8o5,774

96,537,590

504,752,686

9,665,604

101,239,336

37.961.702 20,154,813

84Er52,212 53s112,/r/O

categorY oil a$etr

Cott
Rate

Depreciation

as on:r0 June 2024

opening Addition
(oispor.l)/
Adiustment

Closint opening
Charged durinS th€

Year

(Disp6al)/
Adiustment

Closiog
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Land & Land DNelopment
Land & Land Development- Katamari

Factory Buildihg

Factory Building-8P

Factory Building - VRM

Factory Building - VRM CTG

Factory Building- Katamari

Jetty Construction

Jetty Construction - VRM

Jetty Construction - Katamari

Electric lnstailatiof,

Eledric lnstallation -Katamari

Plant & Machinery

Plant & Machinery- BP

Plant & Machinery-VRM

Plant & Machinery Ctg- VRM Prcject
Plant & M.chinery - Katamari
Boundary Wall & Fencina
Furniture & Fixtures
Fu.niture & Fixtures-8P

Telephone & Fax lnstallation
loose Tools

Motor Vehiclei
Mctor Vehicles-Employee Car
Office Building & Sh!d

Office Building & shed - VRM
Office Equipment

Tube-well
Air Compressor

Grinding Media

Lab Equipment

vessel

Portable Cement Silo

3,518,667,260

32,3L5,25L

3,132,068

2La,043,A2A

245,747

3,574,667,260

218,M3,828 7.5%,6%

245,L47

17,748,!941

(750,973].750,973577,337

6,988,388 759,806

73,642

4,922,902

Amount in Taka

7,'r44,794

1o2,309,737

ql &6

3,518,667,260

115,734,O97

154500

7A2,239

2e t6a

8,132

93,386,835

-
82,s10

5%
70%
7s%

7s%

L5%

3%

90,641

247,O25

30L97

7,O3O,264

227

7,O30,264

7516,2@/"

75%

7591

33*
ro.A

3*
3%

ts*
8%

159tr

24,224222,80L

189227

a4,415 4,977

101.'145.529 9.793,684 711 )8 r74 ? 615 ffi-121

30 lune 202t :1.773-SsS-6s3 3,r73,555,653

Allc.tlff :

Alwnt ln Taka

30 June 2024 30 June m23

Cost 9,652,936

3,983

9,727,475
4,686AdministEtivc Expenses

B.t Plant

TOTAL

736,765 r3A9,412
9,793,584 10,515,574

Category of asicti

Cott

Rate

Oepreciation

CharSed durinS the oisposal/
Adiuttment

Written dryn Elue
as on 30 Junc 2024

opening
yeat

CloringOpenin8 Addition Disposal Closing

,-, lr,iK;l
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Cost and RrEluation: Cost

Rate

Depreciation

CateSory o[ Atets Opening
Addlus Ourint the

Ycar

Dlrp@U
Adlustmcnt Ourlng

thc prriod
Closing OpeninB

chaB.d During tt.
Ycar

ursp@u
Adiustment
During thc

Cl6int
as on :10 June 2024

Land & Land Development
Land & L.nd Development- K.t.mari
Fadory guilding

Factory Building-BP
VRM Factory Buildint
VRM- Cti Factory Buildint
Factory Euilding- Katamari

Jetty Con5truction

VRM lctty Construction

.retty Construction - Katamari

Electric lnstallation

Electric lnrtallation -8P

VRM -Electric lnstallation
Electrir lnstallation - Katamari

Plant & Machinery

Plant & Machinery-BP
VRM-Plant & Machinery
Pl.nt & Machinery Ctg- VRM Prcject
Pl.nt & Machin!ry - Katamari

BoundaryW.ll& Eencint

Furnitu.! & Fiftures
Furniture & Flxtures-BP

Telephone & Fax lnstallation
Loose Toolt
Motor Vehicle
Moto. v.hicles-Employee c.r
Office Buildint & Shed

VRM_Offic. Building & Shed

Office Equipment
Tube-well
Air Comprcssor
GrindinS M.dia
Lab Equipment
Ve$el
Potable c.ment silo
Office DecoEtion
GencEtor building

5,57 6,206,s27 3,251,200
L5,260,429
9,745,765
2,225,OOO

22L,629,446

35,561,700

5,157,000
7,20A36r,
7,259,492

514,000
191,330

5,579,457,727
15,260,429

721,97t,O63
139,724,L77

3,277,L53,672
620,U4,a74
Lt3,724,4L7
109,405,719
224,916,294

20,613,466
189,697,563

74,534,72r
961,410,720

97,549,977

2,a3a,467,247
926,904,69L

5,788,926,893
1,524,440,237

725,5a2,925
7,722,022

10,103,631

4a7,750
564344
259,932

1,358,469,402
27.035,000
343A3,O94

569,385,650

55,654,634
L,2A4,294

158,150,094
145,010,739

14,701,794
199,54i,681
t45,744,690

L3,a65,542
2,454,40t

775,225,294
L37,499,177

3,055,524,1E6

620,O44,474

71,837,633

209,AL6,416

t67,529,a59
11,938,121

906,716,t26

2,691,548.619

620,792,060
5,454,242,757

t,s23,75L,737

7,275,022
10,103,531

447,7SO

568,344
259,932

1,323,965,502
46,325,000
29,276,O94

s62,t7?,300
44396,t42

770,294
73?,958,7U
145,010,739

7t,427,434
LA7,645,679
139,353,790

13,277,442
2,454,407

t42,97t,646
25,038,608

72,469,303
9,773.267

fi 37a,LO7
3,406,286

89,681,536
18,326,148

E50,30s

2,504,950
6,253,626

!54,177
8,875,836

296,110

44,584,435

\743,692
125,813,561

34,237,643
266,976,4L2

74,332,a36
2343,479

269,579
579,377

2r,623
L9,203
10,635

E7,665,/100

3,215,210

454,620
L6,435,764

4360,958
64,023

22,065,988
7,522,a97

983,648
12,350,884

3,786,324

935,031
105,654

713,724,4L7

37,56E,086
15,099,882

20.613,466
22,L67,704

2,600,000
55,294,594
97,549,977

,46,972,62A
306,112,531
334,644,136

688,500
L26,542,925

507,OO0

(1,057,800)
(19,290,000)

60,fi4,4o7
10,311,184
20,229,733

1,028,486.178

$3,272,604
190,990,206

37,57 t,967

2,018,323
4,909,862

277,522
440,327
189,03s

742,554,750
12,019,380
77,035,443
14,285,154

23,099,849
477,624

10,950,204
L22,442,O50

4,348,856

68,841,248
14,896,898

7,439,49E
L397,462

(871,933)

{9,459,320)

w"
oy"

3%

334

3%

3%

3%

3%

3%

3%

7.5i1
7.5%

5%

1.5%
7.5y"

7.s%
5%

5%

59(

5%

7W
7W.
75%
15X
1596

7W.
3%

3X
t5%
15*
75%
33%
to%
Lo.x

394

15X

72,792,4\!
5,171,331

- 5,579,457,727
- 75,2@,429

16q349,753 564,621,310
24,444,494 717,279,243

152,150,839 3,115,002,833

27,499,475 592,545,463

850,305 7L2,414,5t2
15,397,25r. 94q)8,458
11,424,958 213,491,340

L54,777 20,459,289
69,055,643 720,il1,920
10,608,293 3,929,424
54,810,168 896,600,551

r,743,592 E9,t46 285

1,154,299,&19 1,684,161,408

217,570,2a7 709,394,4U
457,967,O7a 5,330,959,875

111,98,796 !,4L2,5t5,44t
2P43,479 724,239,U6
2,2a7,902 5,434,120
s,429,23a 4,674,393

293,14s 194,60s
459,524 108,t20
199,t0 @,252

429,352,227 s29,7L7,77s
5,775,270 21,259,730

17,49q063 16,893,031
30,72t,924 $8,663,732
27,4@,87 2a,193,A27

535,651 74€,U7
33,016,192 125,133,902

t29,94,94? t5,U5,792
5,332,514 9,369,280

81,192,133 118,:t49,548

1a,43,223 727,61,467
8,375,529 5,490,013

1,503,s16 950,885

2,474,460
11,896,002
6,390,900

647,700

24,449,067,O54 1 601 97a O70 120 147;m) 26.017.U7.228

Grand Total as on 30 June 2023 11,324,596,981 13,126,913,078 l2,441,OOOl 24,449,061,059

Depreciation charte has been allocated to: Amilnt in Taka

:10 .lune 2024 Jun€ 202:l

2,946,274,052 858,545,896 3,594,588,59s 22,3:l8,05t,533

2.201.891.335 646.328.014 11,935,29r) a .a46.47 4 .OS2 21.502.791-m7

Cost of G@ds Sold

Adminlstntic Exp€nses

S.llin8 & Di.tribution Expehsj
Bat pl.nt

TOTAL

Not!:
i) Nam. of V.lu.r: M/S tlod. v.ri Childhury & Co.,

ii)V.lu.tion method : Net.!Et EIG m.thod,

513,874,L62
9,670,290

101,239,336

3a,@a,467 2L,544,225
8s86a5r96 646,328,014

774,O99,9A2

9,809.757
96,637,690

iii) D.te ofc.pitalization: Rev.lution surplu5 opitali2ed on 01 July 2020.
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Catetory of asset5
Addition Disposal Closint

Rate
OpeninE as on 30.,une 2024openint

charycd durint th.
year

Dispos.l/
Adjustment

closinE

70% 835,336 236,333 1,O7 7,669 2,!26,994

83s,336 236,333 - 1,07r.,669 2,126,994

503,989 237347 t1s,3l6 2,268,12''

Administrative Expenses

TOTAI.

Leaie Assets-RiShts of Use

235,333 23L,347

236,333 Xlt,:47

Category of asrets

Cort
Rate

on

As at 30.June 2024
Opening Addition Di$osal Closing Opening

CharSed durinS the
year

DirposaU

Adiustm€nt
Closing

6,670,680 8,338,350 6,670,674Accoilodation Buliding

office Fl@r

Cost of production

AdministEtive expenses

Tot.l

t,667,670

7.A19.416 7,773'763

9./871186 9,441,433
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Premier Cement Mills PLC

Statement of Financial Position

As at 30 rune 2024

Particulars Notes
30 June 2024 30 June 2023

Taka Taka
ASSETS

Non-current assets

Property, plant and equipment
lntangible assets

Right of use assets

tinancial assets

Capital work -in - progress

lnvestment in subsidiary
lnvestment in associate

Current Assets
lnventories
Trade and other receivablas
Advances, deposits and pre-payments

Current account with associate (NCML)

lnvestment in FDR

Cash and bank balances

Total assets

Equrw AND LTABtUTtES

Equity
Share capital
Revaluation reserue
Share Premium

Retained earnints
Total Equity

Non-current liabilities
Deferred tax liabilities/(assets)
Lont term loan
l.ease Liability - Long term portion
Loan from Directors

Redeemable Preference Share

Defined contribution obligations (Gratuity)

Current-liabilities
Trade and other payables

Unclaimed dividend
Short term bank loan

Current portion of long term loan
Lease Liability - Current portion
Current account with subsidiary (PPGL)

Liability for other finance
Workers' participation fund
Provision for taxation

Total liabilities

Total equity and liabilities

Net assets value per share

296,291,379 292,984,6s4
,2,1 ,789,407 10,6?7,4L9,O81
35,923,42A,7s7 ?3,54t,444,20A

1.00
2.00
3.00
4.00

5.00
5.01
7.01

8.00
9.00

10.00
7.02

11.00
12.00

13.00

14.00
15.02

77.0L

24.00

15.00

18.00

19.00
20.00
21.00
15.02

17.01
6.02

22.00

23.00

L,923,6t5,843 L,267,750/38
6,477,153,811 5,827,554,900

1,054,500,000

3,057,204,969
441,835,000

1,054,500,000
3,063,469,462

441,83s,000

7,t62,970,290
4,797,L47,020

9,008,831
240,000,000

7,260,420,000

L,039,826,234
5,933,s96,294

19,141,140
240,000 000

1,510,420,000

2,380,725,899
r,724,555

L6,L74,874,506

7,824,378,r74
8,766,944

314,94L,654
2,850,600

68,988,354
968,802,08s 968,802,08s

21,745p92,709 18,780,105,865

29,446,272,946 27,715,889,308

5t.42 55.25

3,L57,rL2,422
1,588,847,208
5,70r,208,692

870,2rr,557
570,s18,151

2L,460,L97,7U
2,268,327

24,306,245
2,404,562

7,127,804,588
48.000,000

2,351,539,&9
!,489,874,384
5,755,053,840

L8L,670,7il
566,295,790

3,023,O7t,887
1,888,555

13,521,999,501
894,524,?U

8,705,419
344,498,766
16,6t4,948

37.00

The annexed notes from 01 to 43.04 form an integral part of these

N>- lb?P
Company Secretary

Place: Dhaka, Bangladesh

Dated: 20 October 2024

Dlrector

As per our report of same date

Signed for & on behalf of
MABS &., Partners
Chartered

Md. Shahadat Hossain

Senior Partner
ICAB Enrolment No:0672
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,5,923,428,757 31,54?,444,208

22,L77,798,619
2,126,994

L5,268,777
2,443,817

t,250,278,86r
48,000,000

N
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Premier Cement Mills PLC

Statement of Profit or Loss and Other Comprehenslve lncome
For the year ended 30 June 2024

Particulars

Revenue

Cost of sales

Gross profit

Other income/(Expenses)

Administrative expenses

Selling & distribution expenses

Profit before interest and tax

Share of profit from associate company
Exchange Loss

Finance costs

Contribution to wPPF

Profit before tax

Current tax expenses

Deferred tax income/(expenses)

Profit for the year

Notes

25.00
26.00

27.O0

28.00

29.00

7.0t

30.00

23.00

26,923,624,34r
(22,736,223,873l.

30 June 2024

Taka

30 June 2023

Taka

2r,832,963,O82
7,77L,9671

4,L87,400,468

t07,L28,067
(L67,24t,L28l.
(873,994,4431

2,OL3,251,1L5

58,506,217
(1s0,850,744)

(7s1,898,37s)

L,L7l,OO8,2L3

3,03t,326
(1,04s,046,501)

(682,808,381)

3,253,292,963

2,278,66r

'103,6s9,s721
(t,703,L56,6281

(68,988,3s4)

1,379,767,O7L

(s01,572,103)

(ss3,81s,343)

( 131,348,815)

14.00 (123,144,056) (1ss,063,174)

755,050,912 1840,227,1321

--

Other comprehensive income
Revaluation of property, plant & equipment
lncome tax on other comprehensive income

Total comprehensive income for the year 7ss,050,912

Basic earnlngs per share (par value of Taka 10) 31.00 7.L6

The annexed notes from 01 to 43.04 form an integral part of these financial statements.

,840,227,3321

0.971

/LL"l"
Company Secretary

Place: Dhaka, Bangladesh
Dated: 20 October 2024

As per our report of same date

Signed for & cn behalf of
MABS & J Partners

Chartered Accounta

Md, Shahadat
Senior Partner

FCA

ICAB Enrolment No:0672
DVC No: 2410204672A5 162350
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Particulars

Premier Cement Mills PLC

Statement of Changes in Equity
For the year ended 30 June 2024

Share premium Revaluation reserve Retained earnings

Amount in Taka

Total equity

6,647,728,300
(840,227,332)

L25,503,932

(10s,4s0,000)

s"8r?Fs4rOO I

5,827,554,900
755,0s0,912

(10s,4s0,000)
6,O7,L55,8,21

Share capital

Balance at 01 July 2022

Net profit for the year

Depreciation on revalued assets

Associate company Adjustment

Dividend for the r 2O2l-22

Balance as at 30 June 2023

Balance as at 0L July 2023
Net profit for the year
Depreciation on revalued assets

Associate com pa ny Adjustment
Dividend for the 2022-23
Balance as at 30 June 2024

1,054,s00,000 441,835,000

1,054,s00,000 441,835,000

3,O70,208,377

(6,738,909)

3,063,469,462

16,264,4931

2,08t,184,929
(840,227,3321

5,738,909

125,503,932

1,267,750,438
755,050,912

6,264,493

Revaluation surplus amounting to fk. 6,264,493 has been transferred to retained earnings for the difference between depreciation based on the revalued

carrying amount of the asset and depreciation based on the assets original cost. The amount has been netted off for tax.

y ,q',r*rCompany Secretary

Place: Dhaka, Bangiadesh

Dated: 20 October 2024
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Premier Cement Mills PtC

Statement of Cash Flows

For the year ended 30 June 2024

Particulars

Cash flows from oPerating activities

Receipt from customers

Payment to emPloYees

Payment to suPPliers & others

Cash generated from operating activities

Other income
Exchange gain/( loss)

Bank charge & interest Paid
Dividend Paid

Advance income tax refund

Tax paid

A. Net cash from operating activities

Cash flows from investing activities

Purchase of property, plant & equipment

Sale of proPertY, Plant & equiPment

Capital work-in-Progress (WlP)

Loan from subsidiarY

Advance to Associate

lnvestment in FDR

B. Net cash used in investing activities

Cash flows from financing activities

Receipt/(payment) from long term borrowings

Receipt/(payment) from short term borrowings

From other finance

Receipt/(payment) of lease finance

C. Net cash from financing activities

Net lncrease in cash and bank balances

Cash and bank balances at the beginning of the year

Cash and bank balances at the end of the year

Effect of exchange rates on cash and cash equivalents

Net operating cash flow per share (NOCFPS) ( Note - 351

12,464,422,3221 (2,809,378,097)

30 June 2024

Taka

30 June 2023

Taka

26,824,65t,5t8
(i664,602,9L6)

23,024,655,379
(s84,635,213)

744l. ( 07,5221

3,034,044,858

81,407,090
(103,6s9,s72)

1L,676,187,4121

1t04,722,s69l.

2,751,911,644

28,405,480
(1,045,045,501)

(598,143,374)
(105,198,879)

t2L,002,896
(ss2,086,847)

599,844,419
ls71,s 7L,4321

659,310,963

(1,304,887,288)
21s,000

(834,43s,027l.
(29,5s7,1t2)

(291,s35,s34)

(429,t]-g,6221

1,500,000
(1,854,399,807)

2,622,985
28,328,655

(4,222,36| ( 558,310,308)

(3S4,886,148)

2,227,728,197
(13,764,348],

2,590,073,928
(158,445,125)

2,276,637

(20,6s9,6 19) (L42,771,432l.

1,808,418,082

3,306,724

292,984,654

2,29t,L34,0O8

81,600,331

21L,384,324

296,29L,?79 292,984,655

6.25 5.69

s
Director MaCompany SecretarY

Place: Dhaka, Bangladesh

Dated: 20 October 2024

)na(a
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30 rune 2024

Taka

30June 2023

Taka

1.00 Property, Plant & Equipment

FREE.HOTD

Co6t ard Revaluation

Opening balance

Add: Addition during the year

Less: Disposal/Adjustment during the year

Closing balance

Deoreciation
Opening balance

Add: Charged during the year

Less: Disposal/ Adiustment during the year

Closing balance

written Down value
Detoils ote shown in Annexurc - A

2.00 lntanSlble As3ets

Cost

Opening balance

Add: Addition during the year

Less: Disposal during the year

Closing balance

Amortization

Opening balance

Add: Addition during the year

Less: Disposal during the year

Closing balance

written Down value

Details are shown in Annexure - A

3.00 Lease Assets-Right of Use

Cost

Opening balance

Add: Addition during the year

Less: Disposal during the year

Closing balance

Deoreciation

Opening balance

Add: Addition during the year

Less: Oisposal during the year

Closing balance

Written Down Value

4.00 Financial Assets

Opening balance

Add: Addition during the year
office space

Accomodation Building

Less: Disposal during the year

Closlng balance

5.00 Capital work-in-progress (WP)

Opening capital work-in-progress
Add: Expenditure incurred during the year ( Note 5.01)

Total capital work-in-proSress
Less: capitalized during the year ( Note 5.01)

Closing capital work-in- progress

24,238,015,680

r,577,t63,98r
(20,347,800)

11,125,508,393

13,114,950,288
(2,443,000)

25,794831,861 24,238,0r5,681

2,777,8r7,897
849,546,597
(10,331,2s3)

2,r42,286,669
637,466,524

(1,93s,297)

3,617,03?,241 2,777,AL7,897

22,L77,798,619 2L,460,L97,7U

3,103,553

95,000

2,583,913

419,750

3,198,553

835,336

235,333

3,103,663

603,989

23t,347

L,07t,669

2,126,9v

58,406,086 36,296,593
22,109,393

58,405,086

34,099,841

9,037,468

58,406,085

2s,L48,025

8,991,815

2,404,562

9,298
29,9s7

2,248,540

L28,578

27,344

2.44r.8L7 2,404,552

1,127,804,588

895,5s9,970

11,338,586,004

1,854,399,807

2,024,464,55A 13,192,985,811

774,L85,697 12,065,187,223

r.2so.27a.a67 1.127,804,588

* 0haKa
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5.01 incurred

Balence as at
30 June 2024

Packing & Delivery Plant- Katamari 272,276,693 62,224,943 334,501,635

Bag Plant - L48,795,8)O - 148,795,990

VRM Clinker Sifo 12m00 MT - 293,269,882 - 293,269,882
VRM- Power Plant 568,977,il6 58,954,2X - 527,931,895
VRM Project 286,550,289 333,414,854 439,584,061 180,281,092

Total 1.127.804.588 896^659.970 774.185.C97 1.2fi.278.fi1

For the Financial year ended 30 June 2024 Capital work in progress transferred to Property, Plant & Equipment BDT

774.18 million.

6.00 lnv$tment and current account wlth subsldiary

6.01 lnvestment with subsidiary

Premier Cement Mills Plc. is the owner of 480,000 shares ofTk 100 each out of 5,00,000 shares of Tk 100 eadt i.e. 96%

shares of Premier Power Generation Limited which is engaged in Producing electriclty dedicatedly for Premler Cement
Mills Limited.

5.02 Current account with subsidiary
The current account balance is representing the net transaction with Premier Power Generation Limited for payment

of loan lnstallment, gas bill, electric charges and other expenses which are made-up of as follows :

30 June 2024

Taka

(344,498,7661

135,335,672

30 June 2023

Taka

(34L,87s,78L1

78,449,166

7.00 lnvestment and current account with associate

7.01 lnvestment with associate

Premier Cement Mills Plc. is the owner of 7,000,000 shares of Tk 10 each out of 37,500,000 shares of Tk 10 each i.e.

18.57% shares of National Cement Mills Limited.

112,s08,353

3,031,325

85,087,998

39,4L5,9y
243,322,282 24L,043,627

7.02 Current account with associate

The current account balance is representing the net transaction with National Cement Mills Limited for payment of
expenses for Balancing, Modernisation, Rehabilitation and Expansion, loan installment and other expenses.

opening balance

Add : Payment during the year
Add : lnterest charges during the year

Less : Adjustment against electric charges

Closing balance

Current position of the investment is as follows:

Opening balance

Add: Share of profit from associate company - during the Year 18.67%

Add: Adjustment for asset valuation

Add: Prior year equity adjustment

Closing balance

Opening balance

Add : Payment during the year

Add : lnterest/Adjustment charged during the year

Less : Adjustment during the year

Closing balance

(209,163,0!'4) (.263,426,6ts1

(105,778,s60) l8r,072,t5rl
1314.941.6s41 1344.49A.7661

241,0p3,521

2,278,66t

t8t,670,754
703,260,65L

30,258,389

22,680,886
485,792,554

3,293,653
915,189,804
(44,978,247)

870.2t1.557#

5tL,767,O93
(330,096,329)

t81,670,764

u

naKa
*

Particulars
Balance as at
01 July 2023

Addition/
Adjustment durint

the year

Capitalized/
transferred during the

year
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8,00 lnventories

lnventories Measuring unit
30-lun-24 3GJun-23

quantity Arnount (Tk.) QuantitY Amount (Tk.)

Cli n ker

Gypsum

Fly Ash

Slag

Lime Stone

Grinding Aid

Packing materials (P.P. & Paper Bag)

Finished Boods and WIP

WIP- Bag Plant

Raw material stock for 8ag Plant

consumable stores

Total
8.01 Raw Materials Reconciliation:

MT

MT

MT

MT

MT

MT

Pcs

MT

49,O27

150,353

12\,O24

195,507

164,099

140

5,257,800

16,045

333,540,2s9

594,737,O47

341,235,351

67r,745,737

519,019,140

78,947,278

772,il2,499

101,633,457

4t,940,743

294,287,066

128,510,394

3L,544

94ss1

245,@7

56,841

59,944

173

981,969

74,944

200,599,155

372,529,?94

68,6,473,6@

211,871,383

777,977,697

13,643,053

20,574,489

96,242,904

40,119,822

481,463,724

115,104,538

Various

2,403,28s 3,954,550

Various

1,157,trz,422

At 30 June 2024

At 30 Jun€ 2023

8.02 PackinB materials reconciliation

At 30 lune 2C24 981,959 20,574,449 a6,674,732 7,723,3M,644

At 30 lune 2023 621,300 12,054,955 466.550 11,080,563 68,151,834 1,364,079,551

Less - VAf

Less - VAT

Consumption- internal

Quantity (PCS) Anount [Tk.]

5.257.800 7t2.U2.499 61,294,860 7.2L3.764.2a2

981,969 20,574,4a9 51.201.396 1.025,695,701

Consumption- external

Quantlty (PCSI Amount tlk.)

2t,703,440 4r4,7L2,352

17,056,320 340,944,880

( ,,.,*

lnventories
Openint R.M, sales at cost Closing

mpon )urchase
quantity (MT) Amount (Tk.) Quantitv (MTl Amount (Tk.] QuantitY (MT) Amount (Tk.) Amount lTk.l Amount [Tk.)

Clinker
Gypsum
Fly Ash

slag
Limc Stonc
Grindinc Aid

37,5M
94ss1

245,OOr
56,841
59,944

773

200,599,165
3\2,529,194
686,473,668
211,871,383
17L,977,697

13,543,063

1,954,870
L65,724
395,101

790,96s
285,984

777

13,240,774,026
7\7,265,427

1,t66,975,774
2,864,756,O33

873,769,618
24,417,549

25,371
8,@2

30

t7,648,476
19,727,977

2,430,000

49,O27

160,353
727,O24
195,507
164,099

140

333,540,259
594,131,087
341,235,351
677,145,737
519,019,140

74,987,278

Total 498,0s4 1.597.0:14,769 3,592,825 18,887.896,871 33,803 3t,200,453 690,160 2,478.O94,452

Consumption

Quantiw [MT) Amount (Tk.l

1,937,388
t25,246
527,479
652,299
181,829

2N

73,707,776,931
447,3\3,070

1,s31,336,071
2,4o5,447,679

525,658,175
27,497,374

,,414,522 18,(,40,033,241

lnventories
Opening R.M. sales at cost Closing

luantitv (MTl Amount [Tk.] Quantity (MTl Amount (Tk.) Quantity (MT) Amount (Tk.) Ouantitv (MTl Amount (Tk.] Ouantiw (MT) Amount (Tk.)

Clinker
Gypsum
Fly Ash

Slag

Lime Stone

Grindinc Aid

34,543
32,315
45,130

37,4U
28,526

119

225,191,245
173,789,917
720,L90,778

114,285,318
88,716,283

9,212,459

7,474,264
160,640
449,792

606,375
232,O24

L2,474,163,906

579,445,4t2
r,27t,532,439
2,74c,203,70r

705,790,850

10,000
3,770

273

69,948,500
1,582,885

22,303,000

37,544 200,599,155
94,551 3t2,529,794

245,001 6A6,473,564

66,447 27r.477343
qq qa 771,977,691

773 13,543,053

Total fi4,o97 671,386,053 t.262,499 r7,055,r37,108 14,043 93,834,385 498,054 r.597.034.769

Consumption

7,427,263
702,L74
249,327

376,999
200,610

2L9

12,512,704,86
382,288,874
645,249,949

2,O42,617,636
522,589,436

Year
Op€ning balances Local purchase Recelved from fln factory Closing Balance

Quantity (PCS) amount (TK) Quantity (PCS) Amount [k.] Quantity (PCs) Amount Ft.) Qu.ntity (PCS) amount fIkJ
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30 June 2024

Taka

30June 2023

Taka

9.q) Trade & other receivable

Trade receivables

Trade receivables (local)

Trade receivables (foreign)

Receivable on empty bag sales

10.00 Adv.nccs, dcpo3lts & pre-payments:

Advances

Deposits

Pre-payments

10.01 Advances

Advance income tax
Advance VAT

VAT current account

Advance for office space purchase

Advance against land

VC Advance

Advance against expenses

Advance to employee

Advance against motor cycle loan

Advance to/(from) sister concern

1,577,868,686

22,0t4,454
23,646,658

7,447,403,135

13,985,878

56,445,307
t,62r,529,799 1,512,835,320

Other Receivable

Provision for VAT adjustment
lnterest receivable on FDR

Total receivables

Less: Provision for Bad & Doubtful expenses (Note 9.01)

AgeinB of trade receivable

Dues with in 3 months
Dues over 3 months but within 5 months
Dues over 5 month

Provision for bad debts

opening balance

Add :Provision for the year

Less: Write off
Closing balance

3 1,738,888

3,9L7,t42
31,738,888

5,653,059

9.01

a)

1,559,185,829
(7O,338,6271

r,s84,847,208

1,498,050,832
17,524,000

707,954,957

L,62t,529,799

60,3s2,893

9,985,728

L,35O,227,277

(50,3s2,893)

L,489,874,144

1,259,0t4,59L
52,7s6,974

201,053,584

1,s1e8ts,2s0

77,975,124

lLL,s62,23L)

bl

70,338,62r 50,3s2,893

70,3?ta,62l 50.35r"8r3

106,853,261 L70,336,454_

5,701,208,692 5,751053,840

5,39s,425,134

198,930,298

2,8r0,036,463

627,782,649

3L,932,470

12s,000,000

74,399,437

1,Lt6,766,096
545,751,881

13,536,517

9,652,960

39,555,550

5,1r3,955,749

L70,76L,637

2,740,t93,5r2
496,876,028

37,932,474

12s,000,000

42,093,437

1,038,4s3,135

877,738,589

12,515,596

r0,745,322

38,406,550

Note 10.01 -b

Note 10.01 -c

5,395,425,134

D r, Jx:l
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30June 2024

Taka

30 June 2023

Taka

10.02

10.03

10.04 Movement of advance income tax
Opening balance

Add : Payment during the year

Dcposlts

Advance SD On Empty Bag Sale

Eank Guaranty Margin - Titas Gas - Deposit

Bank Guarranty Margin for Fly Ash Duty

BOC Bangladesh LTD- Deposit

BTCL- Deposit

CDBL- Deposit

DPDC- Deposit

Security deposit for warehouse

Munshigonj Polly Bidduth samitee

Ranks Telecom Limited

Security Deposit Khulna Polli Bidyut Samity

Security Deposit-Mu nshigon.i Poolli Bidyut Samity

Tender Deposit

TGSL- Deposit

Titas Gas Transmission & Distributon Co Ltd

Pre-payments
BSTI Licence Fee- Pre-Paid

Pre-Paid Promotional Exp

VAT pre-paid 20 % case no 08.01.0000
VAT Prepaid 10%

500,000

8,908,295

105,109

20,000

65,800

500,000

45,000,000

810,000

29,488,397

6,900

2,580,000

5,439,zlr
1,015,518

10,532

104,479,535

500,000

3,950,295

105,109

20,000

6s,800

500,000

4s,000,000

s00,000

29,484397

6,900

2,580,000

5,000,000

2,535,s18

10,532

80,488,086

198,930,298: t7o,76t,617

1,o7L,494
LOs,78L,767

2,L42,988
150,781,77t

1,801,290

106,853,261 170,336,454

2,309,109,s61

552,086,847

2,740,r93,5r2

571,57L,432.

Less : Advance lncome Tax refund

Less : Ad.iustment during the year

closin8 balance

3,111,7U,9_44 2,a6t,L96,408
121,002,895

507,72.8,487

2,810,036,453 2,

a) All the advances & deposits amount is considered good and recoverable'

bl The advance was paid to Rupayan HousinS Estate Ltd. against purchase ot 2!,507 sft office space at 11th floor of Rupayan Trade

Centre, 114 Kazi Nazrul tslam Avenue, Dhaka 1215.The total contract value was Tk. f79,407,4O0 against which Tk. 125,000,000 was

paid in advance. Subsequently Rupayan sold the same porperty to a third party for at a higher price i'e. BDT 20 crore 33 lakhs 13

thousands and 7 hundreds. After knowing that PCMPLC'5 authority filed a case in the District & Session Judge Court against Rupayan

and applied for imposing restriction on transfer of the said property to any other third party except the plaintiff (case no.-51/2010).

The District & Session court on 13.07.2014 gave a degree in favour of PCMPLC after hearing of the case'

During the year upon Mutual Understanding of PCMPLC and Rupayan, Rupayan Housing Estate Limited agreed and hand over 17,559

sft FlaV Office space considering the amount of BDT11.5O Crore which is situated at Bashundhara Residential area, Rupayan Shopping

Square, plot No. C-2, loth Floor, Block G, Dhaka-1229 instead of 21,507 sft office space at Rupayan Trade Centre, 11th floor, 114 Kazi

Nazrul lslam Avenue, Dhaka 1215. As per agreement out of BDT 12.50 Crore remaining BDT 1 crore to be refunded by Rupayan

Housing Estate Limited before 28th February 2021. But till to the date the amount not yet refunded by Rupayan as per Deed No.: ka

ha 744OBZO. The property not yet registered in the name of Premier Cement Mills PLC, and the reason of case not withdrawn (Case

No.: 51/2012 Litigation No. 58/2015).

*
o
1*
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cl i) tnitially PCMPLC purchased the land from local land owner vide registration deed # 3503, 3504 & 3505 date 31 October 2001.

Subsequently PCMPLC came to know that the land is khass and accordingly PCMPLC applied to the competent authoriU for lont term

lease with recommendation from Prime Minister office (lnvestment Wing). Being satisfied, Ministry of Land directed Deputy

Commissioner (DC), Narayangon, to give 350 Shatak land under long term lease in favor of PCMPLC on 16.10.2006 vide letter no.

Bhu:Ma:/Sha-8/Khaiob/315/ 2O02lLO72ll. PCMPLC communicated with DC, Narayangonj on many occasions to complete the process

but DC, Narayangonj was reluctant to comply with the order of the Ministry of Land. PCMPLC filed a writ petition to the Honorable

High Court for compliance of the order of the Ministry of Land by DC, Narayangonj (petition no. 7194 of 2009) which is currently under

process. Considering the circumstances, the management has decided to transfer an amount of Tk. 20,259,493 from land and land

development.

iit Registration deed no. 84 dt. 05.01.05, 179 dt. 17.01.05 and 1458 dt. 14.(X.05 comprise 189 shatak land out ot which mutation of

TS.5OShatakLand areyettobecompleted.HenceproportionateamountofTk.5,235,405hasbeentransferredfromlandandland
development.

iiil Advance against land includes Tk.4,7O1plL paid to Mr. Nur Mohammed against purchase of Land, PCML filed suits as the seller

was reluctant to give registration of the lands. The case against Nur Mohammed is yet to be disposed off'

lv) Details of advance against land & land development has Eiven below:

30 June 2024

Taka

4,8s0,c,00

21a,692
11,395,000
15,745,308
3,945,000
4,70L,931
4,949,500
2,097,N8

30June 2023

Taka

4,850,000
Name of S€ller:

Ansar Ali & Robin Ahammed - Land

Jashim Uddin Gong RS DAG NO- 1737 Area 13 Dec

Shamim Gong Rs No -u32,33,1544-1667(36 Decl- 2754

S M Ahshan Habib GonB RS Dag No- 1841 & 1715

Jalal & Sukkur Ali - Land 15.35 +11 = 26.35 Dec

Nur Mohammed - Land

Saheb UddinMullah - Land 15 Dec 0481524 - 39

Samad Miah Gonh - Land (8.50 Dec R S 108)

Wazuddrn Gong

4,70L,931
4,949,500
2,097,@8

25,494,898

42,093,417

11,q) lnvestment in FDR

Social lslami Bank PLC

state Bank of lndia

City Bank PLC

Community Bank PLC

Pubali Bank PLC

United Commercial Bank PLC

Bank Aisa PLC

Trust Bank PLC

Standard Bank PLC

12.00 Cash and bank balances:
Cash at bank
Cash in hand

12.01 Cash at bank:

Share Money Deposit - NCCBL

USD Account

Current Account

STD Account

t2.02 cash in hand:

Corporate office
Factory - General

Factory - Logistics

Registered office

3,779,252 3,068,644
570,518,151 s66,295,79O

12.01
L2.02

3,133,035
13,700,000
2,537,500

15,418,000
5,t57,537

527,392,825

273,806,325
22,485,053

2,t75,99r
3,042,520

13,700,000

8,503,857
535,704,778

273,557,6s!
19,327,OO3

292,984,654

-

296,29L,379

8,100

4A,759,324

214,768,885

r0,270,0t6

478,L25

L4,1r3,857

241,159,030

L7,895,640

273,657,65L

9,133,837

3,48t,759
9,545,893

322,565

22,485,O5?

2,819,859

4,069,293

11,836,323

501,s28

L9,327,OO3

+
*

*

12,03 Bank balances are reconciled & confirmed.
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30 June 2024

Taka

30 June 2023

Taka

13.00 Share capital

Authorized:
500,000,000 Ordinary shares ofTk. 10 each

lssued, subscribed and paid up

105,450,000 Ordinary shares of Tk.10 each fully paid-up in cash

Share holding position

The of share holders at balance sheet date was as follows:

5,000,000,000

5,000,000,000 5,000,000,000

1,054,500,000

1,054,500,000

1,054,500,000

1. Mohammed Amirul Haque

2. Mohammad Mustafa Haider

3. Md. Jahangir Alam
4. Md. Alamgir Kabir

5. Mohd. Almas Shimul
6. Mohammed Zahurul Haque

7. Ancient Properties Ltd.

8. Mohammed Abdur Rouf

9. Mohd. Ashrafuzzaman

10.Zahur Ahamed

11. lnstitute
12. Non-Resident Bangladeshi

13. General lnvestor
Total

13.01 Classification of shareholders by holdings

71.00%
10.88%

9.32%
4.79%
3.32%

2.77%

2.00%
1.17%
t,71%
0.95%

24.04%
0.04%

2934%

11,599,500
7L,473,t50
9,825,313
4,416,562
3,s04,375
2,8s6,000
2,113,500
t,768,L25
7,768,725
1,000,000

25,345,779
38,259

115,995,000
114,731,500
98,2s3,130
M,765,620
35,043,750
28,560,000
21,135,000
77,681.,250

77,681,250
10,000,000

253,45t,L90
382,590

115,995,000
r74,73L,500
104,253,130

44,L65,620
35,043,750
28,s60,000
21,135,000
LL,681,250
17,68L,250
10,000,000

238,7s8,940
312,660

94 ,972 720 18 ,900

Name of shareholders
30 June 2024 30 June 2023

Percentage Number Face value Face value

Shareholding Range

No. of
Holders

30.06.2024

Holdings Share

30.06.2024

No. of Holders

30.05.2023

Holdings Share

30.06.2023

Less than 500 Shares

501 to 5,000 Shares

5,001 to 10,000 Shares

10,001 to 20,000 Shares

20,001 to 30,000 Shares

30,001 to 40,000 Shares

40,001 to 50,000 Shares

50,001 to 100,000 Shares

100,001 to 1,000,000 Shares

Over 1,000,000 shares

Total

,976

861

207

103

48

30

30

49

57

19

t, 350,227

1,659,778

1,580,808

7,522,082

1,276,427

t,059,442
1,469,254

3,389,904

76,824,049

76,378,029

2,734
1,510

256
151

57

27

19

47

46

20

547,392

2,820,86L

1,9s3,884

2,259,064

1,419,082

960,004

889,445

3,417,907

73,262,067

77,926,294

3,380 105,450,000 4,867 105,450,000

!)i\ilF:a
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30June 2024 30 June 2023

Taka Taka

t,o39,826,234 884,753,050

14,00 Deferred tax liablllties/(assets)
The tax effect oftemporary differences that resulted in deferred tax assets or liabilities

Opening balance
Add: Deferred tax expense/(income) durlngthe year

Closing balance

14.01 Reconciliation of deferred tax liabilities/(assetsl

(a) Ar at 30 June 2024

123,144,056 155,063,174
r,152,970,290 1,039,826,2v

Propert% plant and equipment
Provision for tratuity
Provision for bad and doubtful debts

Right of use Assets

Total

Deferred tax liability G, 22.5096

Add : Deferred tax attributable to revaluation surplus

Total deferred tar llability

(a) As at 30 June 2023

Property, plant and equipment
Provision for tratuity
Provision for bad and doubtful debts

Right of use Assets

Total

Deferred tax liabilitt @ 22.5%

Deferred tax on revaluation surplus liability
Total deferred tax liability

13,137,691,555 3,460,U9,337
(230,734,09s)

(70,338,621)

8.264.777

16,3r2,s36,9s3 13,137,91!E!! ,_!l1Z141M
7L4,i,,,0,215

448,630,076

t,t62,970,290

Carrying amount Tax base
Temporary

difference

Taka Taka Taka

16,598,340,892
(230,734,09s].

(70,338,621)

L5,883,99L,257
(t92,799,77st,

(50,3s2,893)

24,305,245

13,027,606,353

.192,799,775t.
(60,352,893)

24,306,245

15.655.1114.834 .027.606.353 2.627.538.48L

r,265,557,783

210,427,959

965,035,132

3,239,393,489

851,056,770

30,000,000

s91,195,158

97,428,283

977,059,829

806,159,333

42,232,802

349,2s2s00
8,426,8L7

3,500,000,000

r,047,556,434

448,630,076
1,039,826,234

15.00 Lont term loan

Standard Bank PLC

Agrani Eank PLC

Standard Charterd Bank - Euro-ECA

IDLC Finance PLC

Pubali Eank PLC

IPDC Finance PLC

15.02 Allocation of long term loan

Long term portion

Current portion

15.00 Redeemable Preference Share

Mr Mohammad Mustafa Haider

Mr Mohammed Amirul Haque

Midland Bank PLC - Lead lnvestor

Simanto Bank PLC

United Finance Limited

lnfrastructure Development Company Limited

Trust Bank PLC

United Finance Limited
5.621,455,133 5,828,120,998

15.0lftgcompanyavailedEKFGuarantedEuroforei8ncurrencyloanofEcAfacility,o,u,5,ffi
London which is repayable in 10 half yearly installments. Rate of interest is 6 month Euribor plus 1.6% for ECA portion . The

Company also availed long term loan from Agrani Bank 126.55 Crore, Pubali Eank 96.50 Crore, 350 Crore form lnfrastructure

Development Company Ltd , 104 Crore from trust Bank Ltd for the VRM proied and 3 crore for vehicle lease finance.

4,797,L47,020

1,824,318,114

5,933,596,294

894,s24,7U

5,621,465,133 6,828,120,998

255,150,000

255,270,000

375,000,000

225,000,000

150,000,000

255,150,000

255,270,000

500,000,0@

300,000,000

200.000.000

Carrying amount Tax base
Temporary

difference

Taka Taka Taka

50
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U.00 Lease tiability
Chan Tara Mansion - Accomodation Building

The lnstitute of Chartered Accountants of Bangladesh - Office Space

17,01 Allocation of Lease Liability
Long term portion
Current portion

18,00 Defined beneflt oblitations (Gratuity)

OpeninB balance

Add :Provision for the Year

19.00

Less: Payment made

Closlnt balance

Trade & other payables

Marketing Expenses

Packlng Materials
Liabilities for expenses

Receipt against employee motor car

TDS/VDS payable

Dividend payable

Payable on Audit tee lncludint VAT

Provision for Electric Charges

Provision for P F

Share Money Payable

20,00 unclaimed Dividend

Opening Balance

Dividend during the Year

30 June 2024 30June 20Zl

Taka Taka

10,847,408 12,007,806

9,008,831 L9,[4L,L40

L92,799,775

42,L25,258

234,925,033 200,428,8s6

4.190.938 7,629,08L

230.7t4,O95 192,799,77s

157,969,950

42,458,906

5,948,032

133,235

1,113,854,638

5,315,395
(4,639,735)

t,042,695
370,000

LL3,451,327

2,t79,757

1.143.069.552 2,440,744,902

2.380.725,899 l,02l,o7L'887

5,093,550

52,935

528,969,97L

Ll,945,449
6909,707

330,000

25,786,L57

1,761,080

478,L25

19,01 All trade & other payables were incurred as usual in business operation & paid reSularly.

19.02 Figure of unclaimed dividend has been shown seperately in the Fianacial Posltion under current liabilities but in previous year

amount of uncliamed dividend was included with trade & other payable.

1,888,555 2,637,434

1s1,264 __19!r4!9:e99-
2,039,819 108,087,434

Payment during the Year
(315.264) (106,198,879)

L,724,555 1,888,555

Year wise breakup of Unclaimed Dividend is as follows:

Year Taka

2020-207r 255,027

2027-2022 7,308,264

2022-2023 r51-,2U
Total 1,724,555

Unclaimed dividend represents the dividend warrants issued but not presented to the Bank by the Shareholders within 30th June

2024 and the balance of unclaimed dividend was Tk,1,724,5551- as on June 30, 2024'

i i,;''"
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21.00 Short term bank loan

Brac Bank PLC

City Bank PLC

Agrani Bank PLC

Community Bank PLC

Dutctr Bngla Bank PLC

Jamuna Bank PLC

Bank Asia PLC

Meghna Bank PLC

National Credit & Commerce Bank PLC

united Commercial Bank PLC

Pubali Bank PLC

Rupali Bank PLC

Social lslam Bank PLC

Standard Bank PLC

Standard Chartered PLC

Trust Eank PLC

Short term bank loans are confirmed and reconciled with bank statement

21.01 Bank / Financial lnstitution loan facilities

The t5 the banks

City Bank PLC

Dutch-Bantla Bank PLC

Bank PLC

Chartered Bank

30 June 2024 30 lune 20Zl

Taka Taka

93r,27L,570 358,105,555

689,760,894 1,505,953,336

509,253,283

357,517,903 7,498,753

291,075,491 143,550,983.00

74,565,798

498,209,928 296,095,817

893,886,012 392,550,812

2,084,385,659 r,923,708p97

1,426,913,959 980,110,306

!,125,2\8,893 2,272,479,L29

2,333,0U,492 1,526,480,416

149,439,500 204,694,600

1,757,6s2,U6 995,546,373

794,813,158 r,223,022,A73

2.247.845,719 r,582,L92,450

t5.t74.874,506 13,521,999,501

13,979,s98

institution:

HSBC

NCC Bank PLC

Eank Asia PLC

BRAC BanK PLC

Bank PLC

lslami Bank PLC

Pubali Bank PLC

United Commercial Bank PIC

United Finance Limited

rDcot
Bank PLC

Me8hna Bank PLC

Bank Bangladesh PLC

Bank PLC

Rupali Bank PLC

21,02 Securitles atainst bank loan facilltles
I Personal guarantee from all directors.
r Hypothecation over stock.
* First rankin8 pari passu charges over fixed assets.

22.m tiabilityforotherfinance

Security deposit - Customers

Security deposit - Offce SPace 2,850,600 2,635,350

2,850,600 15,614,948

Bank name
STL / Duty toan/
lnvoice Financint

losFlEtF
vc oo/cc Lont term loan/

Lease

85

15

65

35

30

70

20

10

10

80

40

95

40

90

45

150

44

50

170

50

745

100

35

200

:o

220

55

50

100

100

4

15

1

2

20

5

8

50

10

20

50

180

27

110

3

324
87

i*

tlllil\a

52
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opening balance

Add : Current tax expenses

Current year

Prior Year

Less : Payment made / other adjustment
Less : AIT adiustment
Closint balance

30 lune 2024 30June 2023

Taka Taka

968,802,085 837,4s3,269

958,802,08s 958,802,08s

rprovision for tax has been made on Advance lncome Tar palJ on import stage, Tax deducted at source and Tax collected at

source for this year on Cement sales accordin8 to ITA 2023'

24.00 Loan from Directors

Ivr. Abdur Rouf

Mr. Almas Shimul

Mr. Ashrafuzzaman

Mr. lahantir Alam

30,000,000

60,000,000

30,000,000

30,00c,000

50,000,000

30,000,000

131,348,816501,572,103

unaka

53

7,470,374,L88



25.00 Revenue

From Cement:

Revenue from local sales

Less: vAT

Revenue from export

Other Revenue:

Revenue from empty bag sales

Less: VAT

30 June 2024

Quantity Amount

3,279,687 29,903,474,863

3,900,453,243

30 June 2023

Quantity Amount

2,828,919 24,338,840,002

3,114,631,304

21,16/.,208,694

283,133,18537,030

Measure

unit

MT

MT 52,030

26,003,O21,620

435,362,572

3,33t,777 26,438,384,L33

Pcs 21,L03,44O

485,240,209

30 June 2024

USD BDT

3,954,085

2,86s,949 2r,447,341,883

!7,056,320 443,464,455

.843,256

385,62 1,199

21,832,963,082

30 June 2023

USD BOT

25.01 Revenue from export

Export

26.00 cost of sales

Opening stock of finished goods & WIP

Cost of production

Goods available for sale

Closing stock of finished goods , that & in transit

25.01 Cost of p,oduction

Raw materials consumption

Packing materials consumption

salary & wages

Gratuity
Electric charges

GAS charge
Paper & periodicals

TravellinE & conveyance

Telephone charges

Entertainment
Repairs & maintenance

Spare parts consumPtion
Contribution to PF

Lab Expenses

Computer Expense

Legal & Professional Fee

Medical expenses

Canteen & food expenses

lnternet Expenses

Postage & Stamp

Stationery
Labour charges
Training expenses

Misc. expenses

Pay loader expenses

Donation & SubscriPtion

Fuel, Oil & Lubricant

oepreciation- ROU

Fire insurance
Depreciation ( Annexute - A)

435,362,5r2 2.607.37t 283,133,185

30 June 2024 30 June 2023

Taka Taka

Notes
60,042,99796,242,904

26.07 22,747,674,437 19,853,911,873

22,A37,a57,!40 19,913,954,870

8.00 (101,533,457)

22,716,221,873

(96,242,9041

L9,8L7,7tr,967

8.01
8.02

t6,223,r70,774
1,366,640,581

281,088,319

27,682,723

L,277,406,3s5
L5,343,479

8,215
3,L84,443
2,642,193
1,949,818
3,648,326

6s,73134s
5,735,555

826,165

3,317,039
89,850

s06,646

18,105,458
350,216

s,380

6,139,636
28,845,4r5

75,555

671,533
4,526,421

s00,s00

12,248,002
7,667,570

2,804,400

705.039.199 505,058,961
1z,tqt,otq,q3l 19,853,911,873

L8,O79,L43,993
1,637,276,634

322,O78,L43

2s,491.,224
1,550,779,264

784,664,922
7,872

4,O82,609
7,O74,O22

3,257,964
35,706,474
92,797,452

6,959,440
5,452,220
2,247,640

3,002,169
707,179

18,954,139
333,646

22,999

4,808,310
47,976,795

1,196,639

3,390,2 19

499,000

5,824,750
1,667,670

3,237,840

AC,

I€
*

u
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30 June 2024 30 June 2023

Taka Taka

27.00 Other income / (loss) / Expenses
8,163,968

10,32C,380

3,293,553
9,377,561

63,984
399,792.

992,298
327,02r

330,000

469,433

28.00
370,000

483,762

9,985,728

1,233,O47

6,43t,662

7,613,362

2,30L,575

108,441

19,934

81,061

268,904

8t2,827

7,576,901

2,t48,O6t

56,7t9,587

4,814,924

906,893

7,049,224

1,638,849

414,879

52,250

767,974

33,069,579

1,571,324

1,063,508

400,000

13,500

Bank interest Income

lncome from Office rent
lnterest charged to Associate

Bad & doubtful expenses

lncome from financial assets -Lease

lncome from PF forfiture
Gain / (Loss) on sale of motor vehicle

Misc. income - H/O

Misc. income - Factory

lncome/(expenses) from carrying

Adminlstratlve expenses

Audit fee

Advertisement

Bad and Doubtful expenses

Electric charges 
.

Canteen & food expenses

Gratuity

Computer expenses

Medical Expense

Paper & periodicals

'Postage & stamp

Donation & subscription

lnternet Expenses

Renewal, legal & professional fee

Repairs & maintenance

Salary & allowances

Stationery

Telephone charges

Travelling & conveyance

contribution to PF

Water charges

AGM Expenses

Miscellaneous expenses

BIWTA expenses

BSTI License fee & expenses

Fuel & Lubricant

Board meetinS expenses

TraininB expenses

RJSC Fee

Amortization /office rent -ROU-ICAB

Amortization (Annexure - A)

Depreciation ( Annexure -A )

45,304,O82

1r,201,962
30,258,389
(3,682,002)

39,27L
812,r79
29,r27

159,835
7,773,367

. 2t,221,9L8 _25,567,s50
107,L28,O67 58,506,2L7:=

2,302,O07

5,837,562

6,573,265

3,233,6t2

10,431

18,019

334,965

268,7sO

534,2 8

9,066,473

1,234,548

49,103,936

2,354,634

821,509

7,1s8,731.

1,408,226

377,227

85,000

3,821,873

27,822,908

7,340,618

112,819

290,000

16,200

2,804,255

7,324,L45

23L,347

9,77r,242 9,624,002
L67,24L,L28 150,850,743

-

7,369,798

236,333
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30 June 2024 30 June 2023

Taka Taka

29.00

30.00

Sellint & distrlbution expenses:

Advertisement

Car maintenance

contribution to PF

Entertainment

Export expenses

Godown expenses

Gratuity

Legal & professional fee

Training expenses

CSR Activities

Postage & stamp

Promotional expenses

Salaries & allowances

Cement test expenses

Stationery

Telephone charges

Travelling & conveyance

Tender exp€nses

Labour charges

Miscellaneous expenses

Depreciation ( Annexure - A )

Financial expenses

Bank charges

lnterest on WPPF

Dividend paid against preference share

Finance charges on lease

Bank loan interest

234,457,7@

828,3s9

5,O50,177

1,103,909

1,995,501

3,292,667

9,020,672

286,520

541.595

485,814

3,867,883

LL8,732,604

2873a4,O29

880,58s

808,048

to,s37,472

71349,772

10,700

26,794,695

s27,8L2

96.637.590 101,239,336

etl,ggq,ul 751,898'375

2t,929,753

t9,87L,216

65,625,000

2,075,82r

L70,86s,794

803,64s

3,999,239

1,009,106

3,220,308

1,859,2 10

14,203,518

391,550

1,092,301

3,L77,026

L33,334,473

225,L97,759

1,005,180

2,127,024

7,377,8L6

60,690,2s1

19,495

19,542,877

743,067

28,802,4t4

18,943,475

70,000,000

14,734,952

1.s93.653.838 550,327,590

1.703.1s5,528 682,808,381

?,
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31.00 Basic earnings per share IEPS)
The computation of EPS is glven below
Earnings attributable to the ordinary shareholders (NPAT)

Number of shares outstanding during the year

Basic earnings per share (parvalue ofTk. 10)

30 June 2024 30 June 2023

Taka Taka

7ss,os0,9L2 1uo,227,332l
105,450,000 10s,450,000

7.t6 |'7.971

Diluted EPs

No diluted EPS was required to be calculated for the year since there was no scope for dilution of share durinS the year under

review.

32.00 Related party disclosure

During the year the company carried out a number of transactions with related parties in the normal course of business on an

arms length basis. Names of those related parties, nature of those transactions and their value have been set out in accordance

with the provisions of IAS-24: Related party disclosure.

Name of related
party

Nature of
relationshi

p

Nature of
transaction

Outstanding as

on 01 July 2023

Taka

Transaction

during the
year (Net)

Taka

Outstanding
balance as on 30

lune 2024

Taka

Terms and
conditions

Premier Power

Generation
Llmited

Subsidiary

Loan to meet

operational

expenses

(344,498,766l, 29,557,L12 (374,947,6541
Mutual

understa nd i ng

Premier Power

Generation
Limited

Subsidiary lnvestment in share 48,000,000 48,000,000
Arm's length

tra nsaction

Asia lnsurance
Ltd.

Common

di rectorshi
D

Providing insurance (68,602) (68,602)
Arm's length

tra nsaction

National Cement

Mills Limited
Associate

Loan to meet

operationa I

expenses

187,670,764 688,540,793 870,27r,557

Arm length

tra nsaction/M utua I

U nderstandi ng

National Cement

Mills Limited
Associate lnvestment in share 247,O43,62t 2,278,66L 243,322,282

Arm's length

tra nsacti on

M I Cement
Factory Ltd

Common
di rectorshi

p

Materials supply 7,O71 (7,O7tl
Arm's length

tra nsaction

Samuda Chemical

Complex Ltd.

Common

di rectorshi
p

Materials supply 107,698 LO7,698
Arm's len6h
tra nsaction

Delta Agrofood
lndustries Ltd

Common
di rectorshi

p

Loan given to meet

short term finance
73,687,r87 85,649 L3,772,836

Arm's length

transaction

Rupsha Edible Oil

Refinery Ltd

Common
directorshi

p

Loan taken to meet

short term finance
38,406,660 1,150,000 39,s56,660

Arm's length

tra nsaction
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30 June 2024 30 June 2023

Taka Taka

33.00 Events afterthe reporting period
TheBoardofDirectorsofthecompanyinitsmeetingheldon20October2024recommended2l.50%cash dividendforthe
year 2O23-2024 which is subject to approval of the shareholders in the ensuing Annual General MeetinS.

34.00 ContinSentliabilities
There are contingent liabilities in respect of outstanding letter of credit forTk.2423.88 million, bank guarantee 2648.39 million

and VAT-SD Tk. 164.70 million.

Letter of Credit
Dutch Bangla Bank PLC

Bank Asia PLC

Brac Bank PLC

NCC Bank PLC

Meghna Bank PLC

Trust Bank PLC

Social lslami Bank PLC

Standard Bank PLC

Standard Chartered Bank

United Commercial Bank PLC

Pubali bank PLC 668.297.U4

2,42t,878,045 4,566,809,037

Bank Guarantee
Social lslami Bank PLC

Trust Bank PLC

Community Bank PLC

VAT & SD

35.00 Net operating cash flow per share (NOCFPSI

2,648,385,234 2,088,214,230

L52,929,92s
224,772,075
539,327,968
236,O49,026
401,442,424
66,433,840

4Co,773,548

155,908,s35

s73,856,723
364,530,193

591,823,430

520,447,411
110,658,350

135,582,354

21,305,900
2,477$00,000

149,579,334

17,240,496
1,982,000,000

88.993,734

764.700,649

5,236,961,928 6,6ss,o43,267

The computation of NOCFPS is given below

Net cash from operating activities

Number of shares outstanding during the year

Net operatinB cash flow per share (NOCFPSI

559,310,963

105,4s0,000

599,844,4t9

105.450.000

6.25 s.69

36.d) Cash Flow Reconciliation

Net profit for the year

Depreciation

Other non-cash items

Non-operating items

Changes in net working capital

Net cash from operating activities

37.00 Net asset value( NAV ) per share

Net Assets

Number of ordinary shares outstanding

Net asset value ( NAV ) per share

755,O50,9L2

858,820,398

16,s90,6s9
(2,390,267,s2sl.

(840,227,3321

646,689,687

45,835,003

9m,962,788

,726].

659,310,963 s99,844,419

6,477,755,8L7 5,827,554,900

105,450,000 105,450,000

6t,42 55.25

38.00 Remittance of foreign currency:

No foreign currency was remitted during the year.

39.00 Earnings in foreign currency:

Exportof 52,030MTCementweremadeinJuly2023toJune2024tolndianstateof Tripura& Assamasexportin forUSS

3,945,085 equivalent to BDT. 435,632,512.00

40.00 Claims against the company not acknowledged as debt
There is no claim against the company acknowledged as debt.

Jq
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30 June 2024 30 June 2023

Taka Taka

41.fi) Capacityutilization

Actual average monthly production is277,735 MT against average monthly capaclty of 4,76,O00 MT i,e. capacity utilization is
58.35%.

42.00 Numberofemployees

Manager & Above
Below Manager
Total number of employees

All employees received salary more than Tk. 12,000 per month.

43.fi) Others

43.01 Directors'remuneration

Salary, allowances and benefits

43.02 Directors'fees for attending board meeting

Tk. 10,000 paid to each director for attending board meetings.

43.03 Receivablefromdirector
No amount is lyinB as receivable from the directors.

43.04 Financial risk management

Company Secretary

Place: Dhaka

Dated: 20 October 2024

t,77! L,719
1,901 1,845

t26130

No monthly remuneration payment has been made for Executive Directors. Non Executive Directors remuneration payment

stoped from January 2027 as per BSEC Notification no. BSEC/CMRRCD/2OO6-758/2OUAdminl80 dated 03 June 2018.

Financial risk management in respect of separate financial statement does not vary significantly from the consolidated one.

S/
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Prepcrty, plant and cquipmant:

Category of arseB

Cost

Opening Addition
(Disposal)/

Adiustmcnt
Closint

land & Land Development
L.nd & L.nd Development- Ketamara

tadory Building

Fadory Building-gP

t.dory Euildin8 - VRM

fadory Buildang - VRM CIG
Fedory BuildinB- xat.mari
Jetty Condruction
Jctty Condruction - VRM
Jciy Con*udion - fatamari
Eldric lhstallation
fl edric lnstallation -8P

El.dri. lnstall.taon -lGtamari

7,O57 ,539,267

Annarur€ - A

Amount in T.k,

Rate

D€preiation Written down 6lue

Opening
Charged durint the

Yea,

(Di.pos.l)/
adiu*mcnt Ooslng A5.t 30June 2024

30Junc 2O2'l 30June 2023

T.k. Takr
22,177,794,6t9 21,460,797,7A4

21,@,L97 ,784

Freehold

Leasehold

Frehold l

cort :

682,910,047

117,499,L77

3,055,524,185

620,04,474

3,251,200
15,260.429

9,745,765
2,225,000

221,629,4ffi

13s,983,2s8

25,038,608

77,469,303
9,Ll3,261

58,705,565

209,816,416

161,529,459

11,938,121

L13,724,417

37,558,086
15,099,8a2

20,613,456

22,767,704
2,600,00o

9\549,977
55,294,594

120,1/la,539
306,112,631
334,644,136

684,500
126,582,925

507,000

2,060,790,&7
15,260,429

692,655,812
t39,7 24.L't7

3,277,t53,672
620,O44,A7a

713,124,a17
106,273,65L
224,916,29A

20,513,'t66
189,597,563

14538,121
9L,5A9,977

961.410,720
2,424,7&,6A5

926,9O4,691

5,78€,926,A93
1,524,44o,237

126,582,925

7,476,47
10,101,166

4€7,750
568,3rt4

259,932
7,158,469,4O2

27,035,000

33,352,830
s69,385,560
55,213,8a0
t,2u,298

158,150,094
145,010,739

L4,1C7,1

r99,541,581
L45,144,590

13,093,830

12,114980
5,171.331

60,774,4O1

10,312,184

16,618,301

3,406,286

89,681,536

18,326,14a

850,305

2,531,308
6,253,626

t54',t77
8,875,&)6

29e110
L,743,692

it4,580,43s

109,65q853
34237,6&t

266,976,Ar2
74,312,A35

2343,47s
26L,444
579,277
2t,523
79,203
10,535

87,565,400

3,27s,2t0
430,396

16,436,7&
4,144,357

64,O23

22,065,984

7,522,497
983,648

12,3S0,884

3,? ,324
904,444

152,601,559

7A,444,A94

162,150,839

27,499,415
850,305

14,96288
11,424,95a

154,177

69,055,643

10,608,293

L,l43,692
64,810,168

988,581,066
277,570,2a7

457,967,OtA
111,904,796

2343,479
?,L97,267
5,477,72a

293,145

459,524
199,670

429,352,227

5,715,270
t7,743,034
30,72t,92A
27,086,457

535,651

33,016,192

L29,951t,947

5,332,514
a\i92,133
18,683,223

2,060,790,67
t5,260,429

540,054,253

1tl,279,243
3,11s,002,&|3

592,545,461
712,A14,512

91,627,363

213,491,340

20,459,249

12O,64L,920

3,929,424
89,846,285

896,600,S51

1,436,083,619

709,394,404
5,330,959,875

7,4t2,535,44r
124,239,046

s,279,620
4,673,434

194,605

108,820

60,262
529,111,775

2r,259,130
16,!09,792

538,663,732

28,721,423

744,U7
12S,133,902

15,0p.5,792

9,3ti9,280
118,349,548

t21,06].,47
5,3t7,217

3%

3%

3%

3X
396

3%

3%

3%

7.5%

7.5%

7.s%

5.0%

7.5%

7.5%

5%

5%

7.516

5%

109(

15%

L5%

!s%
L5%

3%

3%

ts%

15%

LW
10%

3%

15%

Pl.nt & Machinery
Plant & Mechin.ry- 8P
Plant & Machln.ry-VRM
Pl.nt & Machln.ry CtA-VRM Proied
Plant & Machinary - X.bmari
Boundary Wall & Flncing
Furniture & finurer
Fu.nitura & Finur.s-BP
T.l.phon! & Fax lndallation
lms€ T@ls
MotorVchicles
Motor Vehicles-Employee Car

Oftice Building & Shed

Ofic. Building & Shcd -VRM
Ofricc Equipment
Tube-well
Air Compre$or
Grlnding Media
Lrb Equipmem
Vas3cl

Port.ble Cem.nt Silo

Ottie Deor.tion

30

Depreaiation aharye has been alloaated to:

cost of G@ds sold
Adminisbdiv. Expenses

Sclling & Ditrribution ErFns.s
gag plail
TOIAI

30lunc 2024 3{, lune 2023

T.k. Trt

5,157,000
7,208,360
7,254,492

514,000

191,330

2,474,360
11,896,002

5,190,900
ul,7@

69'r,092,741

9,77L,242
96,537,690

9,624,@2
101,239,335

906,116,126

2,304,616,146

620,792,050

s,454,242,757

L,523,757,737 .OO

6,96t841
10,101"165

487,750

568,344

259,932

1,323,955,502

46,325,000

28,185,830

552,177,300

47,955,384

710,294
157,958,764

145,010,739

1\427,134
t47,645,679
139,3S3,790

12,445,130

35,561,700 (1,0s7,8O0)

(19,290,000)

20,229,731

879,030,213

143,272,6U
190,990,206

!7,57L,961

1,935,814

4908,4s8
277,512
44o,377
189,035

742,558,760

12,019,380

t6,a72,il2
14,285,164

22,742,LOO

47r,624
10,950,204

122,442,050

43'4,865
64,8/7,24
14896,898

6,A7A,O7O

(871,933)

(9,4s9,320)

17, 7,702 20,154,813

8""i63'3tl 628'7""$A
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Amoun n T.k6

Catetory of assets

Coat

Dl.poeU
Adiu*ment

Opening Addition Oo.int
A.te

Depr*iation Wrinen down value

OpeninS
chrrycd durinl thc Iy.., 

I

f,isposal/
Adlu5tm€nt

Oosing Ar at 30June 2024

lrnd & land oevelopment
land & lend Dcv.lopmenl- Katamari

Fidory Building

Fadory Buildint-BP
Fadory Building - VRM

Frdory Euildint - VRM CrG

Fadory Buildin!- Katamari

]etty Construdion
letty Condrudion - VRM

Eldric lnst3llation -Xatamari

VRM'€ldric lnstallation
Plant & Machinery
Plant & Machinery- BP

Plant & Machin.ry-VRM
Plant & Machinery Ctg-VRM Projed
Plant & Machinery - Kabmari
Eoundary wall & Fencin8

Furniture & Fi(ure.

Tclephonc & Fax lndallation
Loosc Tools

MdorV.hicles
Motor Vehiclcs-Employ!. C.r
otfice BuildinS & sh€d

3,514,661,250

32,315,251

3,132,058

119,550,42?

745,741

1,030,264

3,514,66? ,260

32,3t5,257

3,L32,O68

179,550,427

245,i41

1,O3O,2U 3%

5/98a,3A8 759,806

677,311 73,642

83,318,252 1,2L7,4L3

82,510 a,B7

222,N\ 24,224

3%

3%

7.5%

5X

3,518,657,250

24,567,O571,74A,L94

750,913

90,535,665

90,541

211,O25

2,381,095

49,o14,762

154,500

743,239

Ottic. Equlpmcnt
Tube-Well
Veiscl
Poftable C.mcnt Silo

OfIie o*omion

D.pGi.lion ch.rtc h.s been rlloc.t.d to:

Crst cf Goods Sold

Administratiw Expcnses

Sclling & Di*ribution txpensct
Ba8 Plant

TOTAI.

30Juoc 2024
T!ka

30 June 2023

T.k,

136,765 1,349,412

t043,2r7 _1!:E!!!-
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catetory ol assets

Amount in Iakt
Cost Deprecirtion Wilttcn dom hluC

Opening Addition Ditpoial Oosing Rate openint Chrtcd duiint thc

YCai

Dispoel/
Adiustment

Cloiint Ar.t 30 rune 2024

lend & land Dcvelopment
Land & Land Davalopmant- Xdamari
Fadory Euildin!
tectory Buildint-BP
F.ctory Euilding - VRM

fadory Euilding - VRM CTG

Factory Buildint- Katamari
Jctty Construdion
.Jetty Construdion - VRM

J.tty Construdlon - X.t.mari
Eldric lnstallation
Eldric lnstallation -BP

Eldric lnsbllation -kdamari
VRM -Eldic lnSll.tion
Pl.nt & Machincry
Pl.nt & Machincry- BP

Plant & Machlncry-VRM
Pl.nt & Machinery Ctt- VRM Proj.ct
Plint & Ma.lrinary - Xat.mari
Eound.ryw.ll & FGnGing

turniture & Fixturas
turnitur€ & Fixturas-BP

Trlcphone & F.x lns.ll.tion
lesc T@lt
MdorVchicles
Mdor V€hiclcs-Employar Car

Office BuildinS & Shed

Ofiic. Eullding & Shcd - VRM

Oflicc Equipoent
'fubc-Wcll

Af Comprcsso.
GrindinS Mcdia

L.b Equiphent
vassal

Portabl. Cemcnt silo

s,576,206,527

35,561,700

s3rL,271
30lune 2024 24,238,015,680 LS77.163.981 25,794831,t61 2.777 .AL7 .497 &9.S6-S97 3,617 ,O33,Al 22.177 .AA.6B

7t5,225,29A
731,499,117

3,0ss,s24185
620,O44,a7a

3,251,200

75,260,129

9,745,765

2,225,000

22r,629,486

142,977,646
25,038,608

72,469,303

9,173,267

71,&17,633

209.816,416

161,529,A59

11,938,121

173,724,8fi
37,558.086

15,099,842

20,6L3,466

22,167,104

2,600,000

9\s49,977
55,294,594

120,148,539

306,112,631

334,644,136

584,500

t26,542,925
s07,000

5,167,000

7,208,360

7,254,492
514,000

191,330

2,474,160

11.895,002

6,390,900

s,s79 ,457 ,7 27

15,260,429

721,977,063

139,724,171

3,277,753,672

620,O44,8'tA

173,724,A11

109,405,719

224,916,29a
20,613,466

189,697,563

14538,121
91Fag,977

t,41o,720
2,604,3t5,t72

926,904,591

5,78a,926,893

7,524,440,237

125,582,925

7,722,022
10,101,166

447,150
55A,344

259,932

1,358,459,402

27,035,0O0

34,3&i,094
569,385,650

5s,213,880

1,28,,298
158,150,094

145,010,739

14,707,7

19!r,541,681

L45,744,690

12,192,371

5,171,331

60,178,807

10,312,184

2,018,323

4,90&458
277,522
44o327
189,035

142,554,760
12,019,380

t7,o15,443
L4,2A5,754

22,742,tOO

477,624

10,950,204

122,442,050

434A,66
58.841,248

14,895,898

D 374,107
1,406,26

89,681,536

18,325,148

850,305

2,6e,950
6,253,626

t54,t77
&876,836

296,110

7,743,692

44,580,435

116,868,255

34,237,643

266,976,412

74,332,4f6
2343,479

769.579

519,271

21,623

19,203

10,635

87,665,400

3,2t5.2LO
454,620

16,416,7U
4,344,457

il,o23
22,065,988

7,522,A91

983,648

12,350,884

3,7*,324

160,349,753

28,444,a94
162,150,839

27,499,4t5

850,305

75,t91,267

11,424,958

L54,777

69,055,643

10,608,293

1,743,692

54,810,168
I,O79,276,737

277,5t0,2A7
457,$7,O7a

:.1 1,904,796

2,343,879

2,247,902
s,427,72A

293,145

459,524

199,670

429,152,227

5,775,270
17,490,063

30,72L,92a

27,0$,457
535,651

33,016,192

729,96,,947

s,332,514
81,192,133

18,683,223

7.7A2.559

5,579,457 ,7 21

15,260,429

564,621,310
lLL,279,2aa

3,11S,002,833

592,545,463
1L2,A74,572

94,00&458

2t3,491,340
20,459,2A9

120,UL,92n
3,929,828

a9,uE,2A5

896,600,551

1,525,093,381

7O9,394,q4
5,330,959,875

1,4L2,535,441

724,239,046
s,434,t2O
4,673,42A

194,605

10&820
&,262

529,177,t75

21,259,730
16,891,031

538,563,732
24,727,423

744,647

125,133,902

L5,O45,792

9,369,280
118,349,54a

t27,06'L457

396

3%

3%

3%

3%

3%

3%

3%

7.5%

7.s%

s.0%

7.5%

7.5%

1.5%

5%

5%

896

5%

18
tw
15%

1516

15%

3%

3%

L5%

t5%
15%

33%

7M
lM
3%

906,116,125
2,4U,766,573

620,792,060
5,454,242,757

1,523,751,737

7,215,022
10,101,156

4A7,7SO

5@,344
2S9,932

1,323,955,502

45,325,000

29,2t6,094
s62,177,300

47,955384
770,29A

157,954,764

14S,010,739

11,427,434

741,64,5,679

139,353,r90

20,229,713
962,34&455
143,2'r2,6U

190,990,206

)7,571,961

(1,0s7,80o)

{19,290,000)

(871,933)

(9,4s9,320)

total

De0rcclation cha.ia h.5 ben.lbcrtcd to:

P.nlcul.6

Cd of produdim
AdminidrdiE !,ecEct
s.llina & ditrlbdion c)g.nes
B.! pl.nt
Tot l

30lune 202{ 3{r runc 2023

Taka Tala

9,17t,242
96,632690

38,qr8,467

505,0s8,951

9,524002
101,239,336

2r,54,225
637,465,524

.i6 classaa, HVC dly r@mmandr uFr.rd yalunim.diuimcnt of 3,061,152.694for l.nd.

JF
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Gt.tory ol rsds RateOpenint Addition Disposal/
Adjustment

Oosint OpcninS
Gfirrycd durln3 thc Iy..r 

I

DkpoeU
Adiunmdt cl03in8 A5 il lO Jun. 202'l

Administratirc Expen5es
TOTAL

of [Jse

Category of as5ets Openint Addition Di5poial Oosing

15,009,028 15,009,028

opening Ch.rged durin8 lhe DisposrU
Adiustmenl

Oosint

6.670,580 8,338,350

24,306,245

Panicula6

Cod of produdion
Administrative expenses

Tot.l

30 lunc 2024 30 lun. 2023

Taka T.kt
L,667,670

7,369,79A 7324,145
9,O37,$a 8.9tl,-t15

As.t 30Jure 2024
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