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Memher of

INDEPENDENT AUDITOR'S ]REPORT

To the shareholders of
PREMIER CEMENT MILLS LiMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Premier Cement Mills Limited and its

subsidiary (the 'Group') as well as the separate financial statements of Premier Cement

Milts Limited (the 'company'), which comprise the consolidated and seParate

statements of financial position as at June 30,2021., and the consolidated and separate

statement of profit or loss and other comprehensive income, consolidated and separate

statement of changes in equity and consolidated and separate statement of cash flows

for the year then ended, and notes to the consolidated anC separate financial statements,

including a surunary of significant accounting policies.

In our opinion, the accompanying consolidated and seParate financial statements Sive a

true and fair view of the consolidated financial position of the Group and the seParate

financial position of the Company as at June 30, 2021, and of its consolidated and

separate financial performance and its consolidated and separate cash flows for the year

then ended in accordance with International Financial Reporting Standards (lFRSs).

Basis for Opinion

we conducted our audit in accordance with International standards on Auditing (ISAs).

our responsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of tle Consolidateil and Separate Financial Statenents section of

our report. We are independent of the Group and the Company in accordance with the

Intemational Ethics Standards Board for Accountants' Code o{ Ethics for Professional

Accountants (IESBA Code) together with the ethical requirements that are relevant to

our audit of the financial statements in Bangladesh, ancl we have fuUilled our other

ethical responsibilities in accordance with these requirements and the IESBA Code. We

believe that the audit evidence we have obtained is sufficient and appropriate to

rovide a basis for our 10n.P
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At year end the Group reported tota-l

revenue of BDT 12,810,439,280.

This is an area considered to be

complex and judgmental. Therefore,
there is a risk of the revenue being
misstated as a result of absence of a

contract with the customer, failure to
properly identify various
performance obligations, where the
transaction price appears to be

undeterminable, where the allocation
of transaction price appears to be

incorrect, and the entity has not
satisfied the performance obligations.

There is also a risk that revenue may
be misstated due to fraud, through
misstating of price declaratiory
unrecorded sales, maintaining
accrual concept for invoicing,
recognition within the Cutoff perioci,
inaccurate sales figure, and
unauthorized sales.

Our substantive procedures in relation to the
revenue recognition comprises the
following:

o We assessed the appropriateness of
revenue recognition accounting policy
in line r,r,ith IFRS 15 Revenue from
contracts with customers;
Performecl walkthrough tests to
understand the adequacy and the
design of the revenue cycle;

o Tested the intemal controls over
financial reporting, we also assessed

the existence and accuracy of the sales

recorded, based among other things
on inspection of sales contracts, final
acceptances, and the allocation of
variable consideration to the various
elements in the contracts;

. We have reconciled sales with VAT
Mushak 6.3 which is also reconciled
with Mushak 4.3, Mushak 6.2 and
Mushak 9.1 later.

. Performed reconciliation of sales with
accounts receivables and advance
against sales.

o Obtained some thfud party
confirmation for the parties among
trade and other receivables.

We formed substantive anal cal
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Key Auilit Matters
Key audit matt€rs are those matte'rs that, in our plofessional iudgment, were of most

significance in our audit of the coasolidated and separate financial statements of the

current period. These rnatters u'ere addressed in the context of our audit of the

consolidated and separate financial statements as a r,r'hole, and in forming our opinion

thereo& and we do not provide a seParate oPinion on these matters.

c

z
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Our response to the riskKey Audit Matter
Revenue recogrrition

f*4n Ch.ttogrrm Omce:
Yutrusco Cfty Center (9th Floor), 80?, CDA Avenue, Nasimbad, chanosmm l+88 (031) 2859282 I ctg@hfc-bd.com

__E



HUSSAIN FARIIAD & CO.
CHARTERED ACCOUNTANTS

At year end the Group reported total
Cost of Sales of BDT 10,885,694,4!7.
This is an area considered to be

complex and judgmental due to
presence of inventories in different
forms and a complex production
process. There is also a risk that cost
of sales may be misstated due to
fraud and manipulation for achieving
cost controls as required by the

management or for manipulating the
tax liability in relation to profits.
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We have assessed the appropriateness of the

Group's Cost of Sales recognition accounting
policies. Tested the effectiveness of the

Group's control over the calculation of
inventories and material consumption for
the period.
Our substantive procedures in relation to the
Cost of sales comprise the following:

. Obtained suPPorting documents for
cost of sales recorded on either side of
year end after the year end date to
detemrine whether cost of sales was

recognized in the correct Period;
. Obtained some third party

confirmation for the Pafties among
trade arrd ot-her payables for local
purchase.

. We have reconciled purchase with
VAT Mushak- 6.1. &.9.1

. Due to Covid-19 Pandemic situation,
we have conducted virtual
verification ior stock taking as on 30

Jwe 2021. which was conducted
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Our response to the riskKey Audit Matter
procedures to understand how
revenue trends over the year among
other parameters and performed a

detailed testing on transactions
around the year-end, to test
revenues r,r,ere recogrrized in the
correct accounting period.
Critically assessing manual iournals
posted to revenue to identify unusual
or irregular items; and
Finally assessed the appropriateness
and presentation of disclosures
against relevant accounting
standards.

See note 3.14 and 27 to the consolidated financial staternents

Cost of Sales
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K ,drrdit Maltr:r

year (30 June
8,205,324,973), an
16.38% from last year.
As capital work in progress had a

substantial increase over the year
and has risks of fictitious additions,
inaccurate valuation &
inappropriate recognition,
significant judgment is required on
the figure classilied as Capital
Work-In-Pro

Corporate Omce:
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See note 28 to the consolidated finarrcial statements

Ca ital work-in- ess

The Group's Capital \ /ork-In-
Progress for the year ended 30 June
2027 was BDT 9,549,526,026 which
increased by BDT 1.,3M,201',053

compared to the previous financial

through ZOOM App on 01 July 2021.

Subsequentlv, during the period of
our auciit, we have conducted
physical verification of inventory on

28 September 2021.

Verilying a sample of L/C documents

against the goods received and the

cost shown on imported and exported
goods.

Agreeing a sample of purchases

against requisition, Good received

notes, purchase register and

su pporting documentation;
Criticallv assessing manual joumals

posted to cost of sales to identifY

unusual or irregular items; and

Finally assessed the appropriateness

and presentation of disclosures

against relevant accounting Standards
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We have assessed the appropriateness of the

Group's Capital Work in Progress in
accordance to IAS 15 Property, Plant &
Equipment and IAS 23 Borrowing Cost.

Our substantive procedures in relation to
the Capital Work In Progress recognition
comprises the tbllowing:
. Assessed the client schedule and
calculations made for the recording the total
Capital Work in Progress.

' Agreeing a sample of the construction
costs capitalized to suPPorting
documentation;
. Agreeing the loan interest capitalized
were in accordance with the requirements of

AlthorE d T6l.im EEoloF
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.4udit Matter

See note 8 to consolidated financial statements
Deferred tax liabili
Company reported net deferred tax
liability BDT 876,059,480 as at June
30, 2021". Significant judgment is

required in relation to defelred tax
liability as their liability is

dependent on forecasts of future
profitability over a number of years.
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IAS 23- Borrowing Costs.
. Critically assessing manual journals
posted to Capital WorkJn-Progress to
identify unusual or irregular items; and
. Finally assessed the appropriateness and
presentation of disclr:sures against lelevant
accounting Standards.

Our audit procedures to assess the carrying
value of Deferred Tax liability included the
following:
o We obtained an understanding,

evaluated the design and tested the
operational effectiveness of the
Company's kuy controls over the
recognition and measurement of
deferred tax assets and deferred tax
Liabilities and the assumptions used in
estimating the future taxable expense of
the Company.

o We also assessed the completeness and
accuracy of the data used for the
estimations of future taxable expense.

o We tested the mathematical accuracy in
calculation of deferred tax.

. We evaluated the reasonableness of key
assumptions, timing of reversal of
temporary differences and expiration of
tax loss carry fr:rwards, recognition and
measurement of deferred tax liability.

o We assessed the adequacy of the
Company's disclosures setting out the
basis of deferred tax liability balances

and the level of estimation involved.
. We also assisted in evaluating the tax

implicatioru, the reasonableness of
estimations and calculations
determined mana
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Key Audit Matter Our response to the risk
a

a

We also involved our internal experts
from the tax area in the analysis of the
reasonableness of the tax assumptions
on the basis of the applicable legislation.
Finally assessed the appropriateness
and presentation of disclosures against
IAS 12 Income Taxes.

See note no 14 to the financial statements.

Pre ation of consolidated financial statements

We have obtained an understanding of the

consolidation process, including
transactions undertaken between these

Companies.
We have carried out risk assessment

pertaining to consolidation and the
adjustments necessary to properly prePare

the consolidated financial statements. We
have also caried out an assessment of the
inherent limitations to consolidation
processes to address them.

Finally, we have reviewed the
appropriateness and presentation of
disclosures against relevant accounting

standards and guidelines.

Premier Cement Mills Limited has

significant investments in Premier
Power Generation Limited since

2006.
Premier Cement Limited has

determined that it has acquired
significant control over Premier
Power Generation Limited through
the co unon directorshiP and
holding 96% of shares in Premier
Power Generation Limited therebY
giving unrestricted control.

Determination of significant control
requires careful assessment of
different elements.

Furthermore, introduction of a

subsidiary requires significant
amendments in preparing the
financial statements including
preparation of consolidated
financial statements which requires
range of adjustments and
additional disclosure uirements

See note no 2.10 to the consolidated financial statements

COVID -19 im act on Financial Statements
COVID 19 is a force maieure event,
unique in nature has divested the

Auditor's the firm under force
ma ure lied best ud nts

and
event a
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Our response to the riskKey Audit Matter
world and mankind. Efforts are
underway to contain and recover.

From early March 2020, there has
been health related safety
prioritized restrictions on auditor's
travel, meetings and access to Bank
resources / sites in some
jurisdictions, limitation in
providing supporting documents
and explanations by the concerned
resources of the GrouP.

The Limited Companies (both
publicly traded and other limited
companies) is not operating
diligently which leads to market
risk due to COVID-19 Panclemic,
the operational risk due to loss of
business opportunities and
operational and maintenance risk.

Furthermore, to extend that there
are Control deficiencies - A control
deficiency exists when the design
or operation of a control does not
allow management to Prevent or
detect misstatements in a timely
manner. Design deficiency occurs
when: a requisite control is
missing, or an existing control is
ineffective because it is not
properly designed.

Economy is the lifeline of the
Country, institutions, communitY,
environment and individuals.
Providing finance is neither fruitful
nor rewarding, unless effective
feedback provides transParency
and accountability and assists in
educating the market. That, in turn
would assist improving the process
itself; while also embedd lt'I the

under the force majeure compulsion and
the circumstances in developing
alternative audit procedures to gather
sufficient explanations as practicable.
Bangladesh Banks involvements and
contributions and initiations on relevant
material issues controls and remedies as

appropriate and practicable were taken
into cognizance as audit evidences.

On collective success assurance uPon
COVID, Group is committed to visualize
that authority always flows from top to
bottom, responsibility flows from bottom
to top and communicating across the
organization that, accountability cannot be
delegated and escaped.

f

Auditor's extended professional skepticism
and judgment-based assurances under the

circumstances, and relatively practicable

support in the interest of Country's
business to a broader perspective.
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Key Audit Matter

ProPer cause and effect mindset
within involved people and
processes that is critical to
achieving better results and further
to improve the standard of
submissions in the future. If these
are not made sustainable; the
money, time and resources will not
be appropriately applied to defend
the total investments. The
Challenges ahead are huge, that
would be addressed both by
invention and discoveries and also
with cognizance to the nature and
nurture. Last but not the least,
there is always light at the other
end of a tunnel.

Our response to the risk

Other Matter

The consolidated and separate financial statements of Premier Cement Mills Limited for

the year ended June 30, 2020, were audited by Hussain Farhad & Co', Chartered

Accountants who expressed an unmodified opinion on those statements on November

12,2020. The financial statements of Premier Power Generation Limited (subsidiary) for

the year ended June 30, 2021,, were audited by Snehasish Mahmud & Co. Chartered

Accountants, who expressed an unmodified opinion on those statements on October 25,

2027.

Moreover, In accordance with clause # 6 of BSEC notification SEC/CMRRCD/2009-

193 /1,50 / admin dated August 18,2013, revaluation rePort, as disclosed in armexure A,

has been prepared and treated as per International Accounting standard and

International Financial Reporting Standard (IFRS) and other applicable laws, rules,

regulations & gu ideline based on the report.

Page 8 of 1.2
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Other lnformation

Management is responsible for the other information. The other information comprises

all the information in the Annual Report other than the consolidated and the seParate

financial statements and our auditor's report thereon. The Annual Report is exPected to

be made available to us after the date of this auditor's rePort.

Our opinion on the consolidated and the separate financial statements does not cover

the other information and we do not exPress any form of assurance conclusion thereon.

In connection with our audit of the consolidated and the separate financial statements,

our responsibility is to read the other information identified above when it becomes

available and, in doing so, consider whether the other information is materially

inconsistent with the consolidated and the seParate financial statements or our

knowledge obtained in the audit, or otherwise aPPears to be materially misstated.

After going through the Annual Report, if we conclude that there is a material

misstatement therein, we are required to communicate the matter to the board of

directors of the company. We have nothing to report in this regard.

Responsibilities of Management anil Those Chargeil utith Goaetnance for the

Consoliilateil anil Separate Financial Statements anil Internal Controls

Management

consolidated

ls

and

responsible for the preparation and fair presentation of the

separate financial statements in accordance with International

Financial Reporting standards, the Companies Act, 1994, the Securities and Exchange

Rules, 1987 and other applicable laws and regulations and for such internal control as

management determines is necessary to enable the preparation of consolidated and

separate financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the consolidated and separate financial statements, management is

responsible for assessing the Group's and the Company's ability to continue as a going

concern, disclosing as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Group

and the Company or to cease operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the Group's and the

Company's financial

f*'#n Chattogrrm Office:
Yunusco City Center (9rh Floor), 807. CDA Avenue, Nasirabad. chatlosm 3+88 (031) 28s9282 I ctg@hfc-bd.com
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Evaluate the

reasonableness

management.

Corporate OIIice:
9 : House# 15, Road# t2, Block # F,Niketon

Gulshan-1, Dhaka-1212, Bangladesh-

I : +88 (02)s836015-7 ll : +88 01681126120

I :hfc@hfc-M.com @ :*.*rr.hfc-bd.com

Auditor/s Responsibilities for the Auilit of the Consoliilateil anil Separate Einancial

Statemeflts

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these consolidated and separate

financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated and

separate financial statements, whether due to fraud or error, design and perform

audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our oPinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusiorL lorgery, intentional

omissions, misrepresentations, or the override of internal control.

a

Auruld TEinins Emproy€r

Obtain an understanding of intemal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the Group's and the

Company's internal control.

appropriateness of accounting policies used and the

of accounting estimates and related disclosures made by

Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

Page 10 of L2
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significant doubt on the Group's and the Cornpany's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the

consolidated and separate financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conciusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Group and the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the corsolidated and

separate financial statements, including the disclosures, and whether the

consolidated and separate financial statements rePresent the underlying

transactions and events in a manner that achieves fair presentation'

Obtain sufficient appropriate audit evidence regarding the financial information

of the entities or business activities within the Group to express an opinion on

the consolidated financial statements. We are responsible for the direction,

supervision and performance of the group audit. We remain solely responsible

for our audit opinion.

We communicate with those charged with governance regarding, among other

matters, the piamed scope and tinring of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with govemance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safegrrards.

From the matters communicated with those chargeci with govemance, we determine
those matters that were of most significance in the audit of the consolidated and
separate financial statements of the current period and are therefore the key audit

-itte.s. We describe these matters in our auditor's report unless law- or regulation
precludes public disclosure about the matter or whery in extremely rare circumstances,
we determine that a matter should r-rot be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public

Page77 of12
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interest benefits of such communication.

Report on other Legal anil Regulatory Requirenents

In accordance with the Companies Act 1994 and the Securities and Exchange Rules

1987, we also report the following:

a) we have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appeared from our examination of these books;

c) the consolidated and the separate statements of financial position and statement of

profit or loss and other comprehensive income dealt with by the report are in

agreement with the books of accounts and returns; and

d) the expenditure incurred was for the purposes of the Group's and the Company's

business.

Firm Name

Registration no

Hussain Farhad & Co., Chartered Accountants

4/4s2/ICAB-8A

Name of the auditor: M Farhad Hussain FCA, Partney'Enrollment No: 0452

DVC No 2 t1 l0E0t 5?As789359

Place : Dhaka

Date 26e October 2021
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l'articulars

Premier Cement Mills Limited
Consolidated Statement of Financial Position

As at 30lune 2021

Notes
30 June 2021

Taka Takn

Non<urrent assets

Property, plant and equipment
lntangible assets

Rightof use assets

Financial assets

Capital work -in - progress
Investment in associate

CuE€nt assets

Trade and other receivables

Advances, deposits and pre-pay erts
Current account with asso,:iate (NCML)

Investment in FDR
Cish and bank balances

Total assets

EQUITY AND LIABILIT]ES
Equity
Share capital
Revaluation reserve

Share premium
Retained earninSs

Non-controlling interest

Non<urr€nt liabilities
Loan from DircctoE
Def€red tax liabiliti!'s
Lease Liability- Long terrn portion
Long term loan
Def ined contribution obligations (Grahrit,v)

Total €quity and liabilities

Net assets value per share

4.00

5.00

6.00

7.r)0

8.00

9.01

9,007,27L,7@

738,186

21,750,698

2,055,793

9,549,5,026
123,'r05,735

6,m8,764,554
647,113

28,n5,783
1,879,444

8,/8,324,973
713,397,6U

14,704,444,147 14,358,729,541

10.00

11.00

12.00

9.02

13.00

14.00

968,898,820

2,492,404,124

3,338,925,653

108,350,423
"t46,395,?33

742,454,9*
7 ,940,980,12'I 7,797,4D,N7

26,645,424,s64 21,556,158,78

r5.00

t6 00

25.00

22.00

23.00

19.02

20.01

24.00

1,U54,500,000

3,108,832,875

441,835,000

3,812,563,Ul

r,054,500,000

492,3'13,479

441,831000
3,256,487 ,345

8,477,731,316
'r7,830,0n

5,245,135.824

L6,324,924

8,435,561,393 5,261,450,748

17 00

r8.00

20.01

19.02

21.00

750,420,000

876,059.479

15,349,336

2,098,000,448

139,148,889

750,420,000

460,779528
21,n6,253

3,079,655,790

136,452.062

3,A78,978,753 4,449,083,633

666,365,549

11,782,547,261

1,081,407,806

8,552,248

1,062,545

36,t)').4,874

751,938,739

14,330,889,022 11,8,45,674,367

26,645,428,s68 21,556,158,748

The annex€d notes from 01 b,l,+ form an integral part of these

.1.1.0,1 79.83 49.74

m Page 52 to 76

N.-
Company Sec€tary

/4. aqr"<-
/ ,o*r"1

]'he Seperate filrancial statements of the comPany are atta

As Fer our report of same date

Place: Dhaka
lrated: 26 October 2021

i

DVC No:
21110s0452As789359.

M

30 run€ 2020

Current liabilities
Trade and other payables

Short term bank loan
Current portion of lonS term loan

Lease Liability - Current portion
Liability for other finance

Workers' participation f und
Provision for taxation

1,400,664,085

2.485,703,023

3,620,935,964

120,064,838

158,399,335

155,273,774

1,366,085,958

9,075,7t)3,997

774.427,493

7,69L,262

3,766,545

14,702,667

603,: ,444

Clnttercd Accountnnts



Premier Cement Millg Limited

Conrolidated Statement of Profit or Loss and Other ComPreh€nsive lncome

Fo! the year ended 30 rune 2021

Particulars

Revenue

Cost of sales

G.o6s profit

Share of profit from associate comPany
Finance costs

Conhibution to WPPF

Profit before tar

Prof it attributable to:

owners of the company

Non.controllinB interest

Other comprehensive income

Revaluation of property, Plant & equiPment

lncome tax on other comPrehensive inconte

Total comprehensive income for the year

Total comprehercive income attributable to:

Owners of the company

Non{ontrolling interest

Total comprehensive income for the yeat

1,924,744,863 1,503,034,639

Notes
30 rune 2021

Taka

30 June 2020

Taka

70,4A,670,694
(8,957 ,636,055\

27.0t)

28.00

12,810,439,280

(10,885,694,4171

29.00

30.00

31.00

9.01

32.00

25.00

18.00

2,240,782

(116,021,868)

72,6M,324
(1 ,$2f79)
(43r,67 ,249)(410,015,5.r4)

1,400,948,233 1,037 ,271 ,L35

9,708,702

(676,215,149)

6,89,79
(88,697,434
(74,702,664(36 ,014,874)

75A,426,377

(149,202,295)

u,194,453

340,no,a30

(54,953,7?31

(74,575,439',)

653,418,470 271,242,26

16.00

651,91.3,377

1,505,153

269,470,397

7,83L,877

653,47a,470 277,242,268

3,085,606,580
(459 ,474,4M]-

2,626,732,776

3:279,550,646 m,242,268

3,277 ,747 .737

2,402,98

269,410,397

1.837,871

2n,242,26

Basic earnings per share (par value of Tk.10) 33.00 6.18

The annexed notes from 01 to,14 form an integral Part of these financial statements'

The seperate financial statements of the Company are attachetl herewith from page 52-76

Compant Secretary Director rr8 Director

As per our report of samc date

& Co.

2.55

Place: Dhaka

Dated: 26 octobe! 2021

zl l10s0152AS789359

Chartered Aacountants

Other income / (expenscs)

Administlative expenses

Selling & distribution expenses

Profit before interest and tax

Current tax expenses

Defened tax income/ (exPenses)

Profit for the year

3,279,350,545

/
tl"f

DvC No:
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Premier Cement Mills Limited
Consolidated Statement of Cash Flows

For the year ended 30 June 2021

Particulars

Ca6h flows ftom operating activities
Receipt ftom customers

Payment to employees

Payment to suppliers

Ca6h tenerated f.om oPenting activities

Other income
tnterest paid
Dividend Paid
Tax paid
Net caih from oPeratint a.tivities

cash flows from investing activities
Purchase of proPerty, Plant & equiPment

Capital work-in-Pro8less (WlP)

Sale of ploperty, plant & equiPment

Advance to Associate

Investment in FDR

B. Net cash used in investing activities

Cash flows from financing activities

Receipt/(payment) from lont term borrowings

ReceiPt/ (Payment) from short term borrowings

Loan hom Directors
From other finance

Receipt/(payment) of lease finance

C. Net cash from finan.ing activities

Net increase in cash and bank balances (A+B+C)

Cash and bank balances at the be8inning of thc year

Cash and bank balances at the end of the yeat

Effect of exchange rates on cash and cash equivalent6

Net operating cash flow per share (NOCFPS) (Note -'14.05)

(1,583,887,455) (3,153,803,085)

Noles
30lune 2021

Taka

30 June 2020

Taka

70,264,948,552

(417,748,92n
(7 ,966,706,2061

|,737,775,750

(s,735,033)

(605,06s,385)

005,475,005)

7,887 ,093,479

(319,586,095)
.1.1.05 665,973,642 736,726,962

(2\5,360,00n
(7,355,577,3021

4,788,246
(5,740,289)

(12,004,103)

(724,093,68.2)

(3,017,9n,n7)
5,072,836

(1L931,@9\
p,gn,23el

(43s,564,051)

1,605,111,060

49-1,048,U2

3,558,873,087

(1J30,000,000)

376,073296,W
(239,170,976)

930,732,033

12,7*,279
-142,454,9

(26,814,772)

769,269,065

755,273,773 742,454,953

1.,773,145 2,169,877

6.31 6.99

NN-_
co^pafsecretary

/ t{"r"
/ Diector

Place: Dhaka
Dated: 26 October 2021

ManaginS

\rc
OH

!

(

16

12,89t,435,M6

o73,sn,9061
(70,746,136,380)

42,363,M7
(674753,2701

(-179,539,679\

p4J],$6,ffi)

(130,035,991)

2,390,262,077
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1.01

Premie, Cement MillB Limited
Note3 to rhe Consolidated Statement of Financial Statement

For the Y€ar ended 30 June 2021

REPORTING ENTITY
Formation and legal etatu3
Premier Cement Mills Limited (hereinaftq referrcd to as PCML or the holding Company) a Public Limited

Company was incorporated on 14 October 2001 under the CorPanies Act XVIII of 1994 having its rc$ster€d

office in Chittagon8. Presently the ComPan)' has a subsidiary namely "Premier Power Generation Limited" where

rcML holds 96% ofits shares and PCML also has an associate compan), namely "National Cement Mills Limited'

holding 18.67% of its shares.

Premier Power Generation Limited, (hereinafter referred to as PPCL or the subsidiary comPany) a Private limited

company was incorporated on 07 September 2006 under the Companies Act 1994 havint its registered office in

Chittagong with an installed capacity of5.34 MW run by Natuml Gas from TGTDCL.

National Cemmt Mills Limited (hereinafter refered to as NCML or the associate comPany) a Public limited

company was incorporated on 10 September 1996 with an installed caPacity of 1400 MT Per day at Issa Natar,

Kamafully, Chittagong.

Nature of bu3ine33

The Company is manufacturing cement from various taw materials i e. Clinket GyPsum, Sla& Lime Stone, Fly

A6h etc. at its manufactlrring plant located at West MuktarPur, MuNhigonj and marketing the same in local as

well as foreign markets.

Basfu of preparatio4 presentation and disclosures offinancial statemelts
Statement of compliance
The financial statements have been preparerl on a 8oin8 conc€m basis followint accrual basis of accounting

except for cash flow statement in accoldance with the Iltemational Accounting Standards (lASs) and

lnternational Financral RePorting Stanllards (lFRSs).

Other r€gulatory compliances

The Companies are also required to comply with the following maior laws and reSulation in addition to the

Company Act 1994:

The Securities and ExchanSe Rulet 1987

The Securities & ExchanSe ordinance, 1969

The Income Tax Ordinancq 1984

The tncome Tax Rules, 19&l
The Value Added Tax AcL 1991

The Value Added Tax Rlrles, 1991

The Custorns Act, 1969

Baiis of measur€ment
These financial statements have been prepared on a historical cost basis excePt for ProPerty, Plant and equipment

which are measured at revalued amount,

Functional and preoentation currency
These Iinancial statements are PrePa.ed in Bangladesh Taka (Taka/ Tk.), which is the comPany's functional

currency. All financial information Presented in Taka has been rounded off to the nearest intet€r'

Us€ of estimates and iudgments
The preparatiol of financial statements requires management to make iudgments, estimates and assumPtions

that affect the application of accountir8 policies and the r€Ported amounts of Assets, Liabilitiet Income and

Expenses.

Estimates and underlying assumptions are rcviewed on an onBoing basis. Revision to accountinS estimates ale

reaognised in the period in whi.h the estimates are levised aDd in anv future peliods affe.ted.

hlormation about critical iudgments nr applying accourting policies that have the most sitnificant effect on the

amounts recotnised in the financial statements is included in thefollowing notes:

Property, plant and equipment
Intangible assets

Ritht of use assets

Financial assets

Trade and other receivables

2.01

7.02

2-00

2.OZ

2-03

2.04

2.05

Note4
Note 5
Note 6

Note 7

Note 10

Note 11

17



2.05

2.07

2.08

Note 18 Defered tax Iiability
Note 21 Defined benefit obligations (Cratuity)

Note 22 Trade and other payable

Note 25 Provision for taxatiorl
Note 36 Cortintent liabilities

Chantes in accounting policy

The company has applied the IAS/IFRS 10,12 & 13 from the ycar 2013 14, IAS/IFRS9 & 15 from the year2018-19

and IFRS 16 from the yeat 2019-2020.

IFRS9 FinaNial Ilstruments
IFRS 10 Consoliclated Financial Statements

IFRS 12 Disclosure of interests in otlrer entities

IFRS 13 Fair Value Measurement
IFRS 15 Revenue from Contract with Customer
IFRS 16 Leases

Goint concern

The company has adequate resources to continue in operation for forcseeable fulurc. For this reason the directors

continue to adopt going concem basis in preparing the !_inancial Statements. The current credit facilities and

business prospective of thc company provide sufficient furrd and ability to meet the present obliSations of its

existing businesses and opetations.

Appticable accounting standards
'fhe following IASS and IFRSS are aPl'li.able for the financial stdte ents for thc vear under review:

IAS - I Pre\enlaliun ol FInan"r.il Slar(rn"nt'
IAS - 2 Invlrtofles
IAS - 7 Statemerts of Cash Flolvs

IAS - 8 Accounring Policies, Changes in Accounting Estimates and Errors

IAS - 10 Events after the Reportin8 Period

IAS - 12 In.ome faxes
IAS - 16 Property, Plant and EquiFment
IAS - 19 Emplo],ee Benefits

IAS - 21 The Effects of Chan8es in [oreign Exchange Rates

IAS - 23 Borrorving Costs

IAS - 24 Relatecl Party Disclosures

IAS - 27 Separate Financial Statements (Revised 2011)

IAS - 28Investment in Associate

IAS - 32 Financial lnstr[ments: Presentation

IAS - 33 Ean'dngs Per Share

IAS - 34 lnte m Financial RePo in& ComPamtive inrormation

IAS - 36Impairment of Asscts

IAS - 37 Provisions, Contingcnt Liabilities arrd Contingen! Assets

IAS - 38 Intangible Assets

IFRS - 3 Business CombinatioN
IFRS - 7 Financirl In\lrumerts: Dr.clo.ure\
IFRS - 9 Financial Instruments
IFRS - 10 Consolidated l-inancial Statelnents

IFRS - 12 Disclosure of interest in oth€r entities

IFITS - 13 Fair value measurernent

1FRS - 15 Revenue trom Contract $ ith Cr.rstomer

IFRS - 16 Leases'

* Leases presented in the financial statement has been recognize.i as pef the requirements of IAS 17. The

applicability of IFRS 16 has come into effect from 1st January 2019. However, we have rmplemented the standard

Irom thc financial year 2019-20.

Reportint pe od
The accounting perio,.l of the companY covers one finarlcial year from lst.July to 30thlune consistently'

Principles of consolidation and disclosure of interest in other entities

2.6

2.to

Subsidiary is an enterprise controlled by the Parent sltity. Control exists when an investor is exPosed, or has

rights, to variable retums from its involvemenr with the investee and has the ability to affect those le-tums

through its power over the investec. The financial statements of subsidiary are in luded in the consolidated

financial statements from the date that control commences until the date that control ceases. The consolidated

firancial statements have been prepared inaccordance with IFRS 10 Consoltlated Finan.ial stat€ments.

18



The group eliminates in full intragoup asscts and liabilities, equity, ircomc, expenses and cash llows relating to
tnnsactions between entities of thc Sroup (profits or iosscs resultir'I8 from intraSrcuP transactioM that arc

recognised in ass€ts, such as inventorv and fixed assets, are eliminattd in full).

Non{ontrollint inter€et8

The group presents non{ontrolling interests in it6 consolidated statement of financial po6ition r .ithin equity,

sepalately from the equity of the owneE of the Parent.

The tloup attributes the profit or loss and each comPonent of oth!'r comPrehensive income to the owneE oI th€

parent and to the non-controlling interests. The proportion allocated to the Parent and non-controlling interests

are determined on the basis of PreseDt ownershiP interests.

Premier Power Generation Limited is a subsidiary comPany of PCML. The ComPany has made % investments

in its subsidiary. rcML is exposed to and has rights, to variable returns from the subsidiary and also has the

ability to altcct thos€ returns through its Power over PIICL.

Sum.lrary of 5iFilicalt ac(ountint Policies

The speciric accounting policies s€lected and applied by the comPaly's directors fo. sitnificant traisactions and

events that have material effll*t within the framework of IA$1 "Presentation of Financial statements", in

preparation and presentation of financial statements have been consistentlv aPPlied throuShout the year and

wele also consistent with those used in earlieryears.

National Cement Mills Limitcd is an asseiate comPany of PCML. The company owns 1E 67% of the equity share

capital in NCML pdor to current year PCML excrts control on NCML with rcmainint 60% voting riShts throuSh

common directorships. The managernent has elccided to consoltiate thc rinancial statements of NCML in

accordanc€ with IFBS 10 for reportint purposc up to 30-06-2017. ln the year 2017-2018 thele was a maio. chanSe

in the shareholdinS position of NCML and dire(torship ard PCML lose control in the decision makint of NCML

tfuouth votint ritht hence the company decided not to consolidate thc financial Position of NCML. As Per

equity mettrod lner.ln+28) share of profit from ass@-iate conrpany s shoivn in the "consolidated statement of

profit or loss and other comPrehensive Income" and is added with investment in Associate'

3.00

3.0r

3.02

3.03

Fo. a proper understanding of the Iinancial statements, these accounting policies are set out below in one Place as

pr""".iU"a Uy the IA91 "Presentation of Financial Statements". Ihe recommendations of IA91 rclating the

Iormat of financial statements were also taken into full consideration for fair Pres€ntation.

Coruirt€ncy

The acounting policies and methods of computation used in preParation of Iinancial statements ior lhe year

ended 3J June 1020 are !.onsistent with those policies and methods adopted in preparing the financial statements

for the year ended 30 rune 2021.

Traruaations in foEurr currencier

Foreign cun€ncy [ansactions are recorded at the applicable mtes of exchante ruling on the date oI transactions.

other monetary assets & liabilities, if anv, denonlinated in foreiSn currencies at the Balance sheet date arc

translated at th; applicable rates of exchange rulint at that date and the related exchante differences are charted

off as revenue expenditure. Effects on cash flows has been shown in the statement of.ash flows oI the financial

statements.

Fin n(ial in6trument6
A financial instrument is any contract that gives rise to a financial asset oI on€ entity and a financial liability or

equity instrument of another entity.

'A financial instrument is any contract that gives rise tc a financial asset ol one entity and a financial liability or

equity instrument of another entity lt is recognized b)' IFRS 9 -FinarKial lnstrument The entity has recognized its

financial instluments as per IFRS 9 - Financial lnstruments.
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3.03.01 Finarrcialass€ts

The group initially recognis€s loans and receivables and deposits on the date that they are oridnated. All other
financial assets are .ecoglised initially on the trade date, which is the date the Group becomes a party to the
conEactual Provisions of the instrument.

The group derecotnizes a financialasset when thecontmctual rithts to the cash flows from the ass€t expirc, or it
transfels the rithts to l.*eive the contractual cash llows on the financial asset in a transaction in whch
subGtantially all the rislG and rewards of ownership of the financial asset ate transferied.

Financial assets include cash and bank balana€s, trade and other receivable, advances, deposits and PrcPaynentt
elc.

3.03.(n.fl Cash rnd bank bahnces

This comprises of cash in hand, deposits held at call with banks, and banl overdrafts aie shown in current
liabilities on the balance sheet which are held and available for use by the company without any Estrictlon. The.e

is insignificant risk of change in value of the same.

3.03.01.02 Trade rnd other receivables

Ttade and other receivables represent the amounts due from lo.al and foreign customers etc. T.ade teceivables

ar€ stated at net.

Provision fo! doub{ul debts is made based on the company policy Bad debts arc written off on consideration of
the status of individual debtorc.

3.03.02 Fin.ncialliabilities
The group recognizes all financial liabilities on the trade date whi.h is the date the SrouP becomes a Party to the

contractual Provisions of the instrument.

The group deEcognizes a finarrial liability ia,hen its contractlral oblitations are discha€ed, cancelled o! exPir€d.

Financial liabilities comprir trade and othet c.editors only.

3.03.02.m Trade .nd other pay.ble6
The gtoup recognizes a financial liability vrhen its cont;act'ral obligations arising from Past events are certain and

the settlement of which is expected to result ir an outflow from the comPany of resouces emtdyint econonric

benefits.

3.ol Propcrty, pl.nt and equipment
!.O|.m R.cotnition .nd m.asurament

Items of property, plant and equiPment are caried at revalued amount, beint fail values at the date of
r€valuation le6s subsequent accumulated dePr€ciation and subsequent imPainnent losses. if any.

Subsequent (o8t3

The cost of replacint a part of propetty, plant and equiPment is r€cognized in the carryint amount of the item if
it is probable that futuE econoEuc berEfits assoriated with the item will flow to the entity and the cost of the

iterh can be measured reliably. All other repairs and maintman!-e costs are charged to the statement of

comprehensive irrcome during the financial Period in which they incurred.

20



Daprealation

Ln Espect of fixed assets other than freehold land, depreciation is provided on reducing balance dethod over
their expected useful life and day basis depreciation charged on the amount of addition to tixed atsets from th€
date of use. No depreciation is charted on freehold land considering its uDlimited liIe. The annual depEciation
rates for different category of assets are as follows:

Category of assets
Rate

PCML PPCL

Land and land development
Factory Building
Jetty Construction
Electric lnstallation
Plant & Machinery
Eou.ndary Wall & Fencing

Fumiture & Fixtures
Telephone & Fax Installation
t os€ Tools
Motor Vehicl€s
Motor Vehicles- Employee
Office BuildinS & Shed

Office Euipmmt
Tubewell
Air Compressor
G.inding Media
bb Equipment
VeEsel

Portable Cement Silo
OIfice Decoration
Generator Buildin8
Software

0%

3%

8%

8%

5%

10%

15%

t5%

l5%

l0%
3%

r5%

15%

15%

33%

10%

10%

3%

15%

0%

10%

0%

0%

0%

0%

6%

0%

10%

0%

0%

0r
0%

0%

m%

0%

0%

0s
0%

0%

0%

l5%
10%

0%

Depreciation charted durin8 the year is allocated to cost of sales, administrative expenses, selling & distribution
expenses and Bat Plant based on usage/consumPtion of economic benefits.

Upon rctirement of asscts, no depreciation is charged in the year of retirement and the cost and relad
accuhulated depreciation are eliminated lrom the accounts and resulting Sain or loss is chatged o! credited to
profit and loss account.

Leasehold assets and IcasGs

Ass€ts held under finance leases are recognised as assets of the ComPany at thet fait value at the date of
acquisition or, if lowet at the pres€nt value of the minimum lease Payments. The corresPonding liability is

included in the balance sheet as a finance leas€ obliBation. Lease Payments are apPortioned between financt
charges and reduction of the lease obligation so as to achieve a constant Iate of interest on the remaining balance

of the liability. Finanoe charges are charBed directly against income.

A56eb hetd under financc leas€s are depreciated ove. tlleir expected useful lives on the sa[te tusis a.s own€d
aEceb. t2asehold as€ets have been capitalised this year because oI lease term of aU assets have beerr (r,mPleH by
this year.

Lad€a:

IFRS 16 int oduces sitnificant changes to lessee accountinB by removing the distinctron between oFrating and

finance lease and requiring the r€cognition of a right-of-use asset and a lease liability at cornmencement for all
leas€s, except for short-tenn leases and leases of low value assets when such rccotnition exemPtions ar€ adoPted.

ln contrast to lessee accountinS, the rc\luirements for lessor accounting have remained latSely unchanged.

"The Group" has applied IFRS 16 using the cumulative catch-uF apProach. "The Group" utilized the oPtion to

measure the right-of-Lrse asset at an amount equal to the lease liability in accordance with Para C8 of IFRS 16 at
the ilate of initial application. This approach does not require restatement of comParatives, which continue to be

pr€sented under IAS 1 and IFRIC4.

OHAKA
rc
t
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IFRS 16 changes how the Croup accounts fo! leases previously classified as operating leases unde! IAS lZ which
were of balance sheet. Appl!,ing IFRS 16, forall leases (except as noted below), theG.oup:

a) Recogni6es right-of-use assets and lease liabilities in the consolidated statement of financial
position, initially measured at the present value of the future lease paymmts, with the ritht-ol-
us€ ass€t adjusted by the amount of any prepaid or accrued lease payments in accordattcr with
IFRS 16:CE(b)(ii);

b) R€cognises depreciation of ritht-of-usc ass€ts alrd interest on l€as€ liabilities in the consolidaH
statement of profit or loss;

c) Separates the total amount of cash paid into a principal portion (pesented within financin8
activities) and interest (presented within firancing activities) in the consolidated statement of
Cash flows.

Under IFRS 16, right-of-use assets are tested for impairment in accordance with IAS 36. For shott-term leases

(lease term of 12 months or less) and Ieases of low-value assets, the Group has opted to rccognize a leas€ expense

on a strai8ht-line basis as permitted by IFRS 16. This exlEnse is pres€nted in profit or loss. The Group has used

the following practical expeilients:

. The Group has applied a single dis.ount rate (9%) to a Portfolio of leases with.easonably
similar characteristics.
. The Group has elected not to recognize right-of-use assets and lease liabilities to leas€s for
which the lease term ends within 12 months of the date of initial application.
. The Group has excluded initial direct costs from the measurement of the ri8ht-of-use asset at
the date of initiai application.

3.m,m Capital work-in-pro8r63
ProFrty, plant and equipment under construction/ acquisition is accounted for as capital work-in-Progrese until
construction/acquisition is comPleted and measured at cost initiall),.

3.05

3.06

lnventories
Nature of inventories

Inventories comprise of Raw Materials (Clinker, Cypsum, Lime Stone, Fly Ash, Slag), Grinding Aid, Packing

Materials, Consumable Stores, Rarv Materials of Bag Plant, Goods in Transit & Finished Goods (Cement) etc.

V.luation of the inventoriet

lnventories are stated at the lower of cost or net rEalizable value in accordance with IAS 2 'lnventories' after

makinS due allowai<ls for any ob6olete ot slow moving items, iJ any.

The cost is determined using the Weighted Averate Method consistmtlv. The cost of inventories comprises of
expenditure incurred in the normal couEe of business in bringirg such inventories to its present location and
condition. Net rcalizable value is based on estimated selling p ce less VAT in the ordinary course of business lesB

any further costs expected to be incurred to make the sale (applicable vaiable sellint exPenses).

Category Basis of vnlu.tion
Finished goods At the lorver of weighted averagecost or net realizable value.

Raw materials At the lower of weighted average cost or net realizable value.

Goods-in-transit At the lower of wei8hted avera8e cost or net realizable value.

Cash flowst.temen]
Statement of Cash Flows is prepared pdncipally in accotdance with IAS 7 (Statement of Cash Flow ) and the cash

flow from operatint activities have been presented under dire(t method.

DHAKA
Frc
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3.t7

3.07.01

lmprilment
Nonderivative f inancial .6sets
Financial ass€ts not carried at fair value through profit or loss, Ioans and receivables are assess€d as and whelr
required to determine whether there is objective evidence that it is impaired. A financial asset is impairEd if
obiective evidence indicates that a loss event has occurred after the initial reaognition of the asset, and that the
loss event had a netative efrect on the estimaM future cash florvs oI that asset that can be estimated reliably.

3.07.02 Non-financialas3et5
The carrying amoirnts of the group's nonJinancial assett other than inventories and defulred tax assets, ar€
reviewed at each r€porting date to determine whether lhere is any indication of impairment. If any such
indication exists then the B*overable amount of the asset is estimated. An impairment loss is rccognised if the
carrying amount ofan asset or its related cash-generatirB unit (CGU) excceds its estimated recoverable amount.

1.08 Provisionr, aontingent liabilitie and contintent assets

A provision is recognized in the balance sheet when the Company has a legal or contractual obligation as a result
of a past event, it is probable that an outflow of economic benefits will be rcquired to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Contingent assets are not recognized.

3.09 Borrowing cost8
lnterest and other costs incurrcd by the company in connh_tion with the borrowing of funds are recognized as

expense in the Friod in which lhev are incurred, unless such borrowing cost relates to acquisition / construction

of assets in progr€ss that ar€ capitalizetl as per IAS 23 "Borrowing Costs".

3.1 Trxation
3.10.1 Culrenr t.r

PCML has been maintaining prcvision for taxation @ 22.5% as per lncome Tax Ordirunct, 19E4. Company alEo

enioys tax exemption on export sales as per Sixth Schedule (Section 28) o, ITO 1984.

3.r0.2 Deferred tax
Deferred tax liabilities are the amount of income taxes pa),able in the future periods in respect of taxable

temporary differences. Deferred tax assets are the amount of income taxes .ecoverable in future periods in
respect of deductible temporary differences. Deferred tax assets and liabilities are recotnis€d for the future tax
consequences of timing diflerences arising between the carrying values of ass€tt liabilitiet income and
expenditure and their resp&tive tax bases. Deferred tax ass€ts and liabilities are measurerl using tax rateE and ta.x

laws that have been enacted or substantially enacted at the balance sheet date. The impact oI chang6 on the
account in the deferred tax assets and liabilities has also been recognised in the p.ofit and loss account as per IAg
12 "Income Taxes".

3.11 ShaE capital
Paid up capiial repres€nts total amount contribuled by the shareholders and bonus shares issued by the company
to the ordinary shareholders. Holders of ordinary shares are entitled to receive dividends as declared llom time
to time and are entitled to vote at shareholders' meetin8s. ln the event of a winding up of the company, ordinary
shareholders rank afier all other sharcholders and creditors are fully entitled to any residual proceeds oI
liquidation.

3.12 Employe€ benefllc
The company maintains both defined contribution plan and defined benefit plan for its eligible peltunent
emPloyees.

3.13.01 Defined conkibution plan
The company maintains a recoSnized provided fund @ 7% of basic pay (Equally contributed by employee &
employer) for all eligble permanent employees from lst day of July 2010. The said Iund is manaSed by a duly
constituted five member board of trustees.

a.

23



3.13,02 Defined benefit plan ( cratuity )
The company maintains an unfunded gratuity scleme, provision in respe(t of which is rnade amlrally for the
employees. Gratuity payable at the end of eaah year are determined on the basis of two (2) times of last month
basic salary and payment is to be made on the basis of following rules and re$lations of the company.

Scrvice length (W.E.F. 01.07.2010) P.yment basis

Less than Five (5) years Nil Amount. In case of deceased person & terminated by employer -
One (1) times of last month basic salary x year of service(s)

For Five (5) years or y One (1 ) times of last month basic salary x year of servic€:s

Above Five (5) yea$ but below Ten (10)

years
Onc & half (1.5) times of last month basic salary x year of service(s)

Two (2) timt's of last month basic salary x vear of service(s)

3.13.0, Other b.rcfit
The company also rnaking a provision for Workers' Profit Participation and Welfa.e funds @ 5% of net pmfit
Hore tax as per lrbour Act 2006.

3.14 R€venue recognition
In compliance with the requircments of IFRS 15 : Revenue from the sale of Soods (Cement) is measurcd at the fair
value of the coNideration reccived or receivable, net of returns, trade discounts and volume rebates. Revenue is

recognized when the following criteria meets:

I. Identify the contract \^'ith customer

IL ldentify the performance obligation in the contract

lll. Determine the trans,lction Frice
IV. Allocate the transaction p cc to performance obligation

V. Recotnize the revcnue

We have recognized our revenue by satisfving the criteria provided above.

3.15 EamlnSr Dar ahara

TIle company calculates its eamint pe! share in a(ordarrce $/ith Bantladesh Accountint Standard (IAS) - 33
which has been reported on the face of Statement of Comprehensive lrrcome.

Basis of eamings
This rcpr€3ents eaming Ior the year atkibutable to ordinary shaEholde6 and Non- Conkolling Bhareholders. AB
there were no preference shares rcquirint retums or dividendt the net profit alter tax 60r the year har b€en
considered as fully attributable to the ordinary shareholdeG.

Basis of eamints per share

This has been calculated by dividin8 the basic eamings by the weithd average number of ordinary shatE
outatanding dudng the year.

DiluH eamings Fr sharc
No diluted eamings per ahare ir requiEd to be calculated Fr year as ther was no scope for dilution during the
yeai.

Duty dnwb.ct
Duty drawback claimed on export sales is adiusted against cost of imporH raw materialB.

Eve.ts after the reporting period
Events after the Reporting period that Fovide additional information about the company's positionE at the
balance sheet date aie reflected in the financial statements if any.

3.18 Comp.rative infmErationend le-.rrart€ment thereof

In accordance with the provisions of IAS-1: Presenlation of Financial Statements, Comparative inlormation has

been disclosed for all riumerical inJormation in the linancial statements and also the narrative and descriptive
inlormation where it is relevant for understanding of the current pcriod's financial statements.

3.16

3.17
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Amount in Tak.

{.00 Property, Plant & Equipment
FREE-HOLD
Cost and Revaluation
op€ning balance

Add: Addition during rhe year
Lessr Disposal/Adjustment during the year

Closing balance

Depreciation
Opening balanc€
Add: Charged durinS tlre year
trss: Disposaf/Adjustment during the year
CIosinS balance

W.ilten Down Value

LEASEHOLD
Cott
Openint balan<e
Add: Addition during the year
l,ess: DGposal/Adiustment during the year
Closing balanc!

Depreciation
Opening balance

Add: Charged during the year
l.ess: Disposal/Adiustment dulnB the year
Closing balance
Written Down Value
Grand Total
Details ar€ shown in Annexure - A

5.00 Intrntible Assets

Cost
Openint balance
Add: Addition during the year
l-ess: Disposal durinS the year

Closing balance

Amortization
Opening balance

Add: Charged during the year
I-ess: Disposaf during the year
Closing balance

Wrilten Down Value

Details are shown in Annexun: - A

6.00 Lease A!6et6-Ritht of Use Assets

Cost
Opening balance
Add: Addition during the year
IPss: Disposal durin8 the year
Closing balance

7,621,658,54 7,224,769,701

3,300,956,586 ]35,n9,82
(8,s00,000) 261,149,169

10,914,725,140 7,621,658,552

"1,612,894,001

295,841.,377

(1,861,946)

t,124,721,757

305,262,465

183,509,n6
"1,906,853,412 1,672,894,N7

9,007,271,70a 6,W8,79,551

269,W,W

269,900,000

1n,698,485
b,N7,m

(lE6,mr262)

9,007,271,708 6,008,76.r,551

r,023,563 7,023,563

L,023,563 1,023,*3

376,451)

71,378

304,549

7r,90t

U7,E2E 376,450

575,735 647,113

36,296,693.00

2,248,81 ,D6,693

38,544,784 36,295,693

30 2021 EI@
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Amount in Taka

Deol€ciation
OFning balance

Add: Charyed durint the year
t ss: Disposal duling the year
Closingbalance
Wdtten Down Value

7.m Firnci.l Assato

Opening balance
Add: Addition during the year
Offic! space

Aclomodation Building
1,e66: Disposal during the year
Closin8 bal.nce

8.00 Capit.lwork-in-proFess (WIP)

Openin8 capital work-in-progress

Add: Exp€nditure incurred durinS the year ( Note 8.01)

Total capital work-in-proSress

L.ss: Capitalized during the year ( Note E.01)

Closingcapital work -in - progress

8.01

7,580,910

9,213,176 7,580910

7,580,91016,794,0a6
21,750,698 28,715,783

1.879,484

1s3A77

22892
t,635,452

244,032

2,055,793 7,879,484

8,zJs,324,973

1.355.571302

3,917 ,@2,896

4,288,232,0n

95608%27s

11370,249

8,205,324,973

9, 9,525,025 8205,524,973

Pa iculars

Godawn- Mongla

Proiect New
Proiect New-VRM

Opening B.larce
at 30 rune 2020

Capitalized/
transferr€d dudnt

the year

B nnce as at
30 June 2021

9,549,526,026

Addition during
the year

5,9U,W
5rE5,605

8,793,994,724

5,9U,W
s38str0s

1,355,571,302

30 lune 2020E@

Totnl 8,205,324,973 1,355577,302 11,370,249 9,549,526,026

8.02 For the Financial year ended 30 June 2021 Capital work in progress increased to BDT 9, 9.52 Million compared to
BDT8,205.32 million of the previous year. During the year BDT 1,355.57 million i,as added for implementation of
VRM proiect.

9.00 [nvestment and current accountwith associate

9rt InY6tDCnt ln araocLta

PEmier Cernent Mills Limited is the owner of Zm0,U)0 shares of Tk10 each out of 3ru00,000 shaE6 of Tk- 10 each

i-e. 1E.67% shars of National Cement Mills Limiled.

123,705,735 113,397,634

9.02 Current.c.ountwithassociate

The cu!rcnt account balance is representing the net transaction with National Cemenl Mills Limited fo! palment oI
expenses for Balancin& Modemisation, Rehabilitation and Expansion, loan installment and other exPenses.

Current position of the investment is as follows:

OFning balanc€

Share of profit from associate company - during the year

closing b.lance

opening balance

Add : Payrnent during the year

Add : Intelest

Less : Adjustmcnt durirrg the year
Closing balanc€

113,397,634

9,708,702

706,497,835

6,899,79

108,350,423

339,276,954

5,974,126

13A,425,536

393,901,383

6,0t36,E44

453,601,503

333,536,665

1,764A73,753

1,656,063,341)

OHAKA
Frc
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30lune2021 30 Jun€ 2020

11.m Trade & other r€ccivabl€
Trrde rec.iv.blcs:
Trade receivables (local)

Trade receivables (foreign)

Receivable on empty bag sales

11.92 Receivable Analysis
Gross Receivable

l€ss: Advance against Sales

Nct Rcceivable

12.m Adv.nc$, depGits & pre-payments:

Deposits

Prcpayment

12.01 Advarcc5
Advafte income tax ( Note- 12.04 )

VATcurent account

Advaft:e for office space purchase

Advance against land
L/C Advance

Adva&€ a8ainst expenses

Advance to employees

Advance against motor cycle loan
Advance to sister con.ern

2,475,9,6,A65

621,220

54,826,426

2,45755244
10,669,765

69,5n,852

2,531.364,577 2,537,796,045

Other receivables

Provision for VAT adjustme[t
Interest receivable on FDR

Less: Provision for Bad & Doubtful expenses

Totat rcceivables

b) Provision for bad debts

Opening balance

Add :Provision for the year

Less: Writc off
Closing balance

31,738,888

\274,706

31,738,888

7,794,18

4565,378,10s
(79,67s,082)

2,s77329,727

17E,924,994
2,485,703,023 2,492,4U,124

11Jl a) Dues within 3 months

Dues ove! 3 months but within 6 months

Dues over 6 months

2,238,828,567

89,976,832

202,559,172

2,258,047 ,616

760,632,157

719,066,/72

2,531,3U,511 2,537 ,796,Ut

78,924,996

750,086

78,924,96

79,675,082 78,924,vX

79,675,082 78,924,996

c. As per Management decision 750,086 laka bad debt provision has been made.

d. There is no such debt due by or to directors or other officers of the Company.

e. Out oI total receivable Tk. n ,09,45,000 / - *<ured bv bank guaIantee.

2,742,374,252

2U,578,207

2,531,364,511 2,537,7 ,9t5

3,350,406,703

134.658,814
"t35,870,447

3,163,"173.136

6,sfl,0n
7W.799,439

3,620,935,9@ 3,338,9L5,653

L,957 ,E39,375

138,317,4(A

125,000,000

"132,353,572

316,745,02n

1,243,737 ,585
12,W,@6
8,510,901

(584,163,314)

1,$E,753,2E0

&,303,369

125,0(x),000

132,353,572

340,416,596

741.,678,41A

12,994.596

14342,747

723,290,5fi
3,350,406,703 3,163,173,136

28
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30,une 2021 30lune 2020

LZ.O2

12.03

Depositt
Transport Security Deposit
Advance SD On Empty Bat Sale

Bank Guaranty Malgin For Tender - Depo6it
Bank Gua-ranty Margin - Titas Gas - PCML
Bank Gua-ranty Margin - Titas Gas - PPGL

Bank Guarrenty Margin Ior Fly Ash Duty
Pre-paid banl tuaranteecommission
MRH Dey & Co.

8OC Bangladesh LTD- Deposit
BTCL- Deposit
CDBL- Deposit

DPDC- Deposit
MunshiAonj Polly Bidduth Samitee - Deposit
Ranls Telecorn Limited - Deposit
Tender Deposit
TGSL- Deposft
Titas Gas Transmission & Distributon Co Lld - PftL
Titas Gas Tlansmission & Distlibuton Co Ltd - PCML

P.&payments
BSTI Licence Fee- Pre Paid

Pre-Paid Promotional Exp
Vat Pr€paid 10%

420000

500,000

2,m7,743

1,061295

1974,430

213,979

320,Q6
120,938

20,000

65,800

500,000

34,200,UXJ

34,488,397

6,900

3,839,5rE

10,532

10,109,900

M,594,n6

300000

500,000

3,ll4,933
1,065,295

1,974,430

475,O32

120938

20,000

65"800

500,000

9,200,000

21,339,000

6,9N
7,W7363

10,532

10,109,900

10,652,950

r34,658,814 66,553,078

3,043,915

707,767,2n

25,065,261

3,000,980

88,938,401

17,2@,0*
135,870,U7 109,199,439

12.(x Movement ofadvence incom€ tax
Opening balance

Add : Payment during tl,le year
'| 

,957 ,839,375 r,608,753,280

Less: Advance hcome Tax rcfund
t€ss : Adiustment during the !,ear
Cl6ing batance 1,957,839,375 1,608,7532n

.) All the advances & deposits amount is considered good and recoverable.
b) The advance was paid to Rupayan Housing Estate Ltd. against purchas€ oI21J07 sft omce spae at l1th

floor of Rupayan Trade Centre, 114 Kazi Nazrul Islam Avenue, Dhaka 1215.The total contract value was Tk"

179,N7,m aSairrst which Tk. 125,000,000 was paid irr advance. Subsequently Rupayan sold the same

porperty to a third party for at a higher plice i.e. BDT 20 crore 33 lakhs 13 thousands and 7 hun&eds. Alter

knowing that PCML'S authority filed a case in the District & Session ludge Court against Rupayan and

applied for imposint restriction on transfer of the said property to any other third party except the plaintiff

(case no.{1/2010). The District & Session court on 13.07.2014 tave a detree h favour of rcML afte,

hearint of the casc.

r ,608,753,280

u9,M6,095
1,269,237 ,*4

339,515,896

OHAKA
Frc
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d

Amount in Taka

30lun€ 2021 30lune 2020

i) Initiauy rcML purchased the land from local land owner vide registation deed # 3503,3504 & 3505 dt 31

October 2001. Subsequently PCML came to know that the land is khass and accordintly rcML applid to

the competent authority for long term lease with'recommendation from Plime Ministe! office (lnveslment

Wing). B€ing satisfied, Ministry of tlnd dir€cted Deputy Commissioner (DC), Narayangoni to give 350

Shatak land unrler lont term lease in favor of PCML on 16.10.2006 vide letter no. BhurMa;/Sha-

8/YJ\ job/315/ 2N2/1072/1. PCML communicated with DC, Narayangonion rnany occasions to complebe

the process but DC, NarayanBoni was reluctant to comply with the order of the Ministry of Land. rcML

filed a writ Ftition to the Honorable High Court for compliance of the o.der of the Ministr_y oI Land by DC,

Narayangonj (Ftition no. 7194 of 2009) which is currently under process. ConsiderinS the circurnstanc€f,

the management has decided to transfer an amount of Tk. 20,259,493 from land and land development.

ii) Registration deed no. 84 dt.06.0f.05, 179 dt. 17.01.05 and 1468 dt. 14.04.05 comprise 189 shatak land out

of which mutation of 76.50 shatak land are yet to tle completed. Hence ProPortionate amount oI Tk.

5,235,405 has bcen transferred from land and land development.

iii) Advance against land includes Tk.4,701,931 paid to Mr. Nur Mohammed against purchase of Land,

PCML filed suits as the seller was reluctant to give registration of the lands. The case atainst Nur

Mohammed is yet to be disposed off.

Details of advance hnd & land hrs ven below:

39,228,855

43,851,2E0

4,707,931.

4,9496/.N

2,@7,(n8

12030,000

25,494,898

39,U,855

43,E51.2E0

4,701,9!1

4,949rtW

2,@7,W
12,030,000

8,494,88
134353.572 132,353,572

13.00 lnvestment in FDR

Standard Chartered Barrk

Standard Bank Limited
S(rial Islami Bank Ltd
State Banl of India

138,?31,497

4828,730
14,492,596

2&7,712

l34,949,124

L692,472
6p52391
2,m1245

158,399,335 146,395,233

14.00 Cash and bank brhnceE:

Cash at bank

Cash in halr(l

142,556,485

72,656,bEg

102,232,880

40,222,Q74

755,273,174 142,454,954

14.01 C.sh rt brnk:
Share Money Deposit - NCCBL

Current accounts

STD acrounts

EFC accounts

u2 Cash in h.nd:
Corpolate office
Factory

Cash in Factory Lotistics
Registered office

5,722,957

82.080,769

39,374,986

15,377,773

5,722,957

46,644,540

6,0n,$5
43,787,778

14a556,485 10L232,880

55,75{.)

8,307,004

534,743

6,n4,548
4,726,36L

28,158,032

553,',133

30june 202r 30 Iune 2020
NanE ofSeller

Bank balances are reconciled & confirmed.

12,656,689 40,222,074

Moslem Awal Gong-land Dat 1573.74.1730 (173 Dec)

Nazrul Islarh Gont-Land (82+15) Dec

Nur Mohammed - Land

Saheb UddinMullah - Land 15 Dec DAt1624 - 39

Samad Miah Gonh - llnd (8.50 Dec R S r08)

Wazed Ali Khokon PP

Wazuddin Gong

30



15.m Ordinrry share capital

Authorizedl

500,000,000 Ordinary shares of Tk. 10 each

Amount ilr Taka
30 June 2021 30 June 2020

5,000,000,000 5,000,000,000

5,000,000,000 5,000,000,000

1,0545[,m0 1,03t.500,0m

30 June 2020

Face value
Name of shareholders

30rune 2021

[)ercentage Number Face value

1. Mohammed Amirul Haque
2. Mohammad Mustafa Haider
3. Md. rahangir Alam
4. Md. Alamgir Kabir
5. Mohd. Almas Shimul
6. Mohammed Zahurul Haque
7- Ancient Properties Ltd.
8. Zahur Ahamed
9. Mohammed Abdur Rouf
10. Mohd. Ashrafuzzaman
ll.lnstitute
12. Non-Resident Bangladeshi
13. G€neral Investor

Total

15.01 Classifi(ation of shaleholders

l2ss than 500 Shares

501 to 5,000 shares

5,001 to 10000 Shates

10,m1 to 20,0m Shares

20,001 to 30,000 ShaEs

30,001 to 40000 Shares

,10,001 to 50,m0 Shares

50,001 to 100,000 Shares

100,0U to r,m0,000 Shar6
Over 1,m0,000 shares

Totrl

115,95,000
714,737,5N
104,253,130

44,765,620

35,M3,750
28,560,000

21,135,000

12000,000
11,681,250

17,687,250

180,050,240

663q
375,136,870

115,995,000

114,m, 0

104,253,130

44,165,620

35,043,750

28,560,000

21,135,000

20,000,000

17,681,250

11,681,80
162,505,080

72,950

x4,675,470

11%

10%

4%

3%

2%

7%

1%

0%

36%

11,599,500

l-t,473,lfl
10,425313
4,416,562

3,504,375

2,856,000

2,U3,500
1,200,000

7,168,125

1,168,125

18,005,024

6,639

37,513,67
100% r05,4so0m 1,0s4,500,000 1,054J00,000

Holdings Share

30.06.2020

174JJ

283

42

21

10

3

3

22

303,1U3

501,001

303,7M

303,95

25sr35

97,78

133,553

1,167,y1

7,E25,057

94,459,163

n8,161

457,555

373,272

250,787

n5,N3

132,508

278,44

1,W1,762

7,7 ,757

94,695,67

7757

272

41

18

9

4

5

15

79

19

2153 105.450,000 2153 101450,000

No. of Holders
30.06.2020

No. of Holders
30.(x.202r

Holdints Share

30.rx.2021
Shareholr,ling Range

31

Issued, subscribed and paid up:

105150,000 Ordinary shares of Tk.10 each tully paid-up in cash

Sh.rE holdinS porition:

The composition of sharc holdeG at balafte sheet date was as follows:



30 rulre 2021 30.lune 2020

fi,430,077

17.m lfin from Dir€ctors
Mr. AHur Rouf
Mr. Almas Shimul
Mr. Ashrafuzzaman

Mr. Jahandr Alam
Mr. Amirul Haque
Mr Mustafa Haider

750,420,000

17.01 Long - term loan taken from above directors'and sponsors'for VRM Proiect iNtallation Purpose

18.m Deferred tax liabilitie6
The tax effect of temPorary differences that resulted in defered tax assets or liabilities

15.00 Non-{ontrollintinterest
opening balance

Add: 4% Shares of profit of PIrcL
Closint balance

Opening balan(.e
Add: Deferred tax expense/(income) during the year

Deffered tax on revaluation surplus
Closing balance

18.01 Reconciliation of deferred tar liabilitiey(assets)

(a) As at 30 run€ 2021

Property, plant and equiPment
Provision for gratuity
Provision for bad and doubtful debts

Total
Deferred tax liability @ 22.50%

Deffered tax on revaluation surPlus
Total dd.nld t r li:bility

(b) As at 30 rune 2m0

Property, plant and equiPment
Provision for gratuity
Provision for bad and doubtful debts
Total

Deferred tax liability @ bolD

19,m Irnt tcrm lo.n
Standard Dank Ltd
Standard Chartered Bank - VRM Proie!'r -ECA

Standard Chanered Bant - VRM Proiect - Commercial

IDLC Finance Limiied
IPDC Finance Limited
United Finance Ltd

16,324,924

1,505,153

14,4%,053

1837,877

16,324,924

30,000,000

60,000,00,0

30000,000

r20,000,000

255,270,W0

255,150,fin

30000,000

60,rxjo,000

30,000,000

120,000,000

255,270,W
255,150,m0

750,420,000

460,779,329
(u,1%,453\
459,474,404

Carrying amount Tax base

Taka Taka

Temporary
difference

Taka

2,070,373,195
(139,14E,890)

446,zJ4,G0
14,575A39

3,449,056,652

039,148,890)
,675,M2)

1 ,378,743,457

1.378,3,

3,582,732,069

036,452,063)

7,524,236,895 2.058,495,174
(136,452063)

(78,924,

,355,010 15

348,4a0,731
7,985,95247

40E,350,100
296,191,102

54,IJ82,232

86,351,682

46.5,2 A25
1,9E5,91r,014

m,$1,850
4{f,ca3,707
73,290,W3

136362,m2
3,179,408,254 3,8t1.083,28r

19,O The company availed EKF Gualanted Euro Ioreign currency loan oI ECA facility {or us$ 5 million and

commercial facility USg 10 million form Standard Clrartererl Bank London which i6 repayable in 10 half yearly

installments. Rate of interest is 6 month Euribor plus 1.6% for ECA Portion and 3.9% for comhercial Portion . m

Crore taka has been availed from IPDC finance for vRM proiect'

32

876,051480 @,7D,529

{19,675,c82)
1,851,4a9,223

416,585,075

459,474,4U
--------T76[,!;flD-



Amount in Taka

19.02 Allocation of lont term lo.n
font terrn portion
Current portion

A,m Defired b€nefit oblitations (Gratuity)
openinS balance

Add :Provision for the year

[€ss: Payment made
Closing balance

22.00 Trade & other payables

Marketint expenses

Pckint rnaterials
Liabilities f or exFnses

R€(€ipt atairut employe€ motor car

TDS/VDS payable

Suppliers liabilitiG against raw material import

Unclaimed Dividend Account *
Payable on Audit Fe€ lncludinS VAT

Provision for Electric Charges

flovision for P F

Provision for Stevedorint Charges

Provision and oth€r payable

2,098,000,448

1,081,407,806

3,079,655,790

774,427,493

3,"t79,408,254 3,854,083,283

19.03 tong-term loan decresaed by 674.67 million mainlv due to repayment of lonS term loan-

20.q) Ir.s. Ll.blllty
Chan Tara Manrion
Offi.! Spacf PPGL
The Institute of Charter€d Aeountants of Bangladesh (ICAB)

13,258,805

1,875,289
8,767,4n

13,881J03

15J86,m2
23,901,584 29,67,515

15,349,336
8,552,248

21,776,253

7,691,262
29,467,575

136,452,062

15,668,161

r34,818,366

10,574,574

152,"120,223

12,971,334

145,392,9q
8,940,8n

139,148,889 136,452,062

2,818,724

52,93'L
503,757,770

73q5@
17,026,347

23n,9@
5L931

51!,804,323

6,069,800

14,262236

668,831000

2,076,234

392,000

47,477399

421,834

3,7E2,9n

108,54,ru

2,O51,229

362,000

25,286,66

(146,646\

107,816,5&

ffi,365,549 rj65,08s,9s9

All hade & other payables werc incured as usual in business operation & paid Ietufady.

22OII "UNCLAN'ED DryIDEND ACCOUNT

Opening Salance 2,076,2

Dividend durinB the year 105150,000

76,165,854

105,450,000

t07,526,2i4

105,475,005

181,615,811

179,539,679Payment during the year

2,051,229 2,076,235

Year wise breakup of Unclaimed Dvidend Account is follows:

2013-2014 1,582,400

201+,2U15 t,714,820

1,962,333

2016-2017 1,695,b46

1,897,672

2018-2019 76,165,8y
2019-2020 2,076,235

2020-2027 2,057229

Unclaimed dividend represents thr'dividend warrants issued bul not presented to the Bank by the Shareholders

within3OsJune 2021and thebalanceof unclaimed dividend was Tk.20,57.229/-aso lu e30,2021,

l€
oHAKA

33

| 30 rune 2021 | 30 rune 2920

20.01 A.llocation of Lease Liability
Long term portion
Current portion

2015-20r6

2077-2t78



Amount in Taka

30.lune 2021 30 lune 2020

23.00 Short term bank loan
Brac Bank Ltd
City Bank Limited
Community Bank Ltd
Dutch Bangla Banl Ltd
HSBC

Jamuna Sank Ltd
Meghna Bank Ltd
Midland Bank Ltd.
NCC Bank Ltcl
Pubali Bank Ltd
Rupali Bank Ltd
Social Islami Bank Ltd
Standard Bant Lld
Standard Charterrd Bant
Trust Bank Umited

856,769,397
1,538,1s2998

283,7U,711)
530,934,973

748,857,W
7,497,132,450

M5,878,5n
838,327,&5
526,445,787

227,244,762
w,7?5,735

7,197 ,a14,O77

113,355,625
7,87 ,174,457
1jag,7$,ru

96,587,722
E$,395,326

683,388,06r
3, r95,590,209

457,012,?94
r87,96,9
646,761,578

7,l9iJ316,931
1,110,911,@4

71,782,547,261 9,075,703,997

Short term bank loans are confirmed and reconciled lvith bank statement.

23,01 Bank/ Finincial Institution loan facilities

The company is culrently availing the following facilities from banks / financial institution:

Limit

LATR /Long Term
Loan/ Lease/ Duty

Loan
OD/CC

STL / lnvoice
Financint /
osF/EIF

L/CBank name

10

50

1

1o
m
10

m

7
152

100
6ll
8t)

72
82

100
70
40
50
25

2.fi

80

120
55
50

100
100

4

t5
15

3

2
20

2

8

50

10

.
10

20
50

66

25

55
25

38

10
10
53

21)

20
30
45
10

50

BanI BanSladesh Ltd
ASrani BanI Limited

Finance Limiled

Pubali Bark Ltd

Bank Ltd

HSBC

Bank Ltd.
Islami Bank Ltd.

Bank
Bank Ltd

Me8hna BanI Ltd

Bank Ltd.

Banli Ltd.
Chartercd Bank

Bank Asia Ltd
BRAC Bank Lt.t

DHAKA
tft34



I

Amount in Taka

30 June 2021 30 June 2020

24.00 Liability fo! othe. finaffe

Se,curity dePosit - Customers

25.00 Provision for taxation

opening balance

Add : Current tax expenses
Current Year
Prior Year-P[rcL

[,ess : Payment made / other adjustment
lrss ; AIT adjustment

Clo6ing balance

26.00 Reconciliation of effe.tive tax rate of PCML

Profit before tar(

Profit excluding income tax
Total income tax expense

23.02 S€rurities against bank loan Iacilities

' Personal guarantee ftom all directors.
' Hypothe'cation over stock.

' First ranking pari passu charges over fixed assets.

Fa.tors affectint the tax charge for.utrent p€riod:
Income tax using the Company's domestic tax rate

Non-deductible expenses

Excess of tax depre,liation over accounting depreciat

Exempted for export
Under/(over) provided in p oryear
Exempted income-PPcl
Tax on Profit of Associate Company

4,OA,545 3,766,545

4,062,545 3,766,545

603,236,444 549,n4,Oy

u4,702,D5
s00,000

54,032,410
920,713

149,20L295 9,953,12i
752,438,739

500,m0

64,757,757

9m,?B

751,938,739 &3,235,44t

19.6V/o 149,202,295

75E,426,317

6@,224,01.6

340,n0,830
285,817,7)8
9,953,12.2

22.50%

4.n%
4.4%
-0.16%

0.07%

-1.13%

4.D%

170,645,920

(5,80s,018)

(4,132,05n
(1-,243,242)

500,qx.)

(8.578,986)

(2,181,32i')

85,792,708

(4,196,476)

(13,296,519)

(262,987)
9m,78

(11,679372)

(1,724,950\

19.670/o 149,N2,295 54,953,723
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27.00 Revenue
From Cement:

Revenue from local sales

Less: VAT

Amount in Taka

30lune 2021

1,998,613

Amount in Taka

30]une 2020

1,607,1)66MT

MT

Pc6

33,747

MT

MT 15,720

14,760,374494

1.847.005,615

17,657,228,304
"t,519,725,436

Revenue from export
12.313,368,879

204,4t7,0M
10,131,502,868

93,604,800

Other revenue:
Revenue from empty bat sales

tr:ss: VAT
292,653,397

12,810,439,280

27.01 Total sales included 32102.60 MT from Mongla Cement Factory and 8,192.00 MT from HeidelberS Cement Bangladesh Ltd
which was purchased directly from them.

27.02 Revenue rrom erport

zn!*T4 12"5\,. 
_7J85F[.

16,552,240

1,6ZZ7Trtr2ErA,i@

336,655,330

{4,001,933

Pcs 13,486,400 270,898,328

35,335302

54,495,978
10,883,335,425

52,280,531
8,959,857,502

30 rune 2021

USD BDT

Export ___2,nefi6_____A!,417_,oo4

27,03 The Revenue increased by 22 % due to increase of over all market demand ilr our country

30lune 2020

USD BDT

1,107,749 93,604,800

Amount in Taka

30 Iune 2020

28.00 Cost of sale6

Opening stock of finished goods & \ [P
Add : Cost of production
Coods available for sale
Less: Closin8 stock of finished goodt Bhat & in transit

28.01

Notes

28.01

10.00

r0,937 ,831,403
(52,136,986)

9,012,732,033

\54,495,978)
10,885,694,417 8,957,636,055

8,720,110,205

47a,431-,O19

't70.556,@8

9,193,517

596,089,723

12,064

56,287,813

7,657,606

7,717,553

451,560

95,648,561
4,149,862

225,304,188

722,390

1,2i9,203
68,300

269,767

14,938,283

240,236,064

46,9M,347

58,198

344,738

7,370
3,697,866

?1,784,207

1,384,075

3,813,754

313,000

5,838,540

L6e7,670
9,669,075

"170,732,:265

7 ,079,910,076

395,288,031

176,945,935

4,036,669

M6396,856
10.805

61,254,455

2,000,787

7,863,496

974,056

87,124,9*
4,468,599

784,751,801.

898,7&3

743,9)()

10,000

587,012

u,971,407
267,191,419

310,117

7,750

5,946,057

23,481,620

4E3,630

2,872,324

348,000

5,592,056

100.319

1,667,670

3,729250
7n,944,24

10,883,331425 8,9s9,8sr,502

a:
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I \Rl.r

235,563,026

L0,@,670,694

Cost of production
Raw mate als consumption
Packing malerials consumption

Saldrv & wages

Cratuity
ElNtric charges
Paper & peflodicals
Cas Bill
Travelling & conveyance

Telephone charges

EntertainrneDt

Repai$ & maintenance
Contribution to PF

Cost of ba8 sale-outward
Lab Exp€nses

Computer Expense

Le8al & Professional Fec

McLlical expenses

Canteen & food expenses

Cost of Cement from Mongla Cement Factorv Ltd.
Cost of cement from Scan Cement Ltd.
Cift & presentations

lnternet Expenses

Postage & Stamp
Stationery
trbour charBes

Misc, expenses

Pay loader expenses

Donation &Subscription
Fuel, Oil & Lubricaflt
TraidnS expenses
Depreciation- ROU

Fire insurance

D€preciation ( Annexure - A)

I Unit I Quantity I Amount ]

F01,"* r0r1 ll



Amount in Taka

30 rune 2021 30 rune 2020

29.00

30.00

Other income / (lo$) / Expenres

Bank inteEst income
Exchange tain / (loss)

Interest charged to NCML
Interest chalged to Rupsha Edible Oil Ltd
Profit/ (loss) from raw materials sales

In ome fmm financial as.f,ts -I-eas€

Irrcome from PF forfiture
Gain / (Loss)on saleof motor vehicle
Misc. income - H/O
Misc. income - Factoly
lncome/ (expenses) from carrying

5,746,093

6,8/5,E@

5,974,126

192,4s2\
176,vJ9

1,437.314

3,947 A52
(2s,ffi,0241

6,ca6,844

D,E18,m6

ls,7sL,s75l
133,576

943,D4

ls29A24)
2,850A17

1,M4,943

59,194,815

340,639

08,213,934)
2,240,742 7\ffi,324

Due to decrcas€ of per bag cement carrying rate income ftom carryint has been tumed into los6 and as the interest not chatSed

to Rup6ha Edible Oil Refinery Ltd during the yeat Other lncome has been decleased siSnificantly compare to previous year.

AdminlBhative erpens€g
Audit fee

Advertisement
Bad & Doubtful expenses

Electric chalges

Cante€n & food exp€nses

Gratuity
Computer expens€s

Medical Expense

Bank charge

office rent
Paper & periodicals
Postage & stamp
Donation & subscription
lntemet Expenses

R€newal, legal & professional fee

Repairs & maintenance
Salary & allowances
Dircctors' rcmuneEtion
Stationery
Telephone charges

TraininS expenses
Tlavellin8 & conveyance

Contribution to PF

Vehicle maintenance
Water charges

AGM Expenses

Miscellaneous exFnses
BIWTA exFis€s
BSII License fe€

Fuel & Lubricant
Board meeting expenses

Guest house exFnse6
Depreciation -ROUJCAB
Amortization (Annexure - A)
Depreciation ( Annexure - A )

392,M
590,125

982378

404a,516
2,503,1

3,5n,771
2,197,*3

165;791

156,105

637,44
2350

rr0384
18,000

487,147

4,437417

2,O74,8m

50,w,ffi
600,000

1,49L703

1,228,706

4,527,O93

915,y7

261,Nl
1M,397

6,3al,993
12,865855

4759n
53,969

3X,424

7,t4s,506
77,378

8,734,U3

392,000

394,2U)

1,750,961

3,141,553

2,101,4@

1A59,762

35,605

215,169

L565,931
17,567

99,O21

59,000

491,075

3,fi4,571
1,786395

43417,022

2,,!00,000

1.,@&87

z3ts
17,112

3,6*,206
997304

2826,192
245,450

6n,nt)
4,9,18!85

9,940,152

LB7,7N
30,972

110 000

6,7m
5,913,240

71,nl
9,191,273

116,027,86A fi6,90\579
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Amount in Taka

30lune 2021 30lune 2020

31.00

32.00 Financinlexp€nses

Bankcharges

Interest or WPPF

Finance charges on lease

Banl loan interest

45467,U9

69,992

3,058,932

728871

1,096,727

"1,824,992

2,896,933

457,290

42,375

1,039,000

741.556

67,726,325

149,"189,468

670,715

1_,457,511

5,309,629

41,128,999

102327

26,275

9,632,217

76,978

83,A71,249

14.354,777

177,794

3,568,28s

539,9'15

339,457

246,490

4,436,505

550,620

536,249

9W,659

275,3"12

104,971,092

"147 ,636,a07

7,962,-t05

1,029,824

5,152500

36,63L344

376,704

49,375

7,920,151

469,680

99,301,664

41.0,075,544 431,467,249

11,989,929

17,072,6n

2,542,299

5U,610,242

9,383,363

16,09932"1

2,678,612

66t),536,741

676,215,749 688,697,437

38

Selling & distribution etpenses:

Advertis€ment

Contribution to PF

Entertainment

Export expenses

Godown expenses

G!atuity

Legal & professional lee

Medical expenses

CSR Activities

Postate & stamp

Promotional expenses

Salaries & allowances

Cement test expenses

Stationery

Telephone charges

Travelling & conveyance

Tender expenses

Computer expens€s

labour charges

Miscellaneous expenses

Depreciation ( Amexure - A )



Amount in Tak.

30 rune 2021 30 June 2020

33.00 Basi. eamings per Bhare (EPS)I

The computation of EPS is given below :

Eamin8s attributable to the o.dinary shareholders (NPAT)
Number of shares outstanding durinB the year
Basic eamin8s per share (par value of Tk. 10)

657,913,377
105,450,000

269,470,397
105,450,000

6.18 2.55

During the year net prcfit increased aompared to previous year due to increase rcvenue by 22% resulting in EIIS increase to
BDT 6.18 in the FY 2020-21 fuom 2.55.

Dilutcd EPS

No diluted EPS was required to be calculated for the year since there was no scope for dilution of share during the yeat undet

34.00 Related party disclosure

During the year the Company carried out a number of transactions with related parties in the normal cou6€ of business on

an arrns' Iength basis. Names of those related parties, nature of those transactions and their total value have been sel out in
accordanc€ with the provisions of IA924: Related Party Disclosures.

Name of related
part,,

Nnture of
.elationship

Nature of
transaction

Outstnnding as

on 01.07.2020
Taka

Transaction
durint the year

(net) Taka

Outstanding as on
30.06.202r

Tak,

Terms and
conditions

Common
directorship

ProvidinS
insurance

(1,936,382) (1,132,220) (3,068,602)
Arm's length
transaction

S€acom Shipping
Ltd

Common
directorship

C&F 1,63.r,600 600,000 2,2i4,600
Arm's length
transaction

Arvan Stevedore
Ltd.

Common
directorship

StevedorinB
service

(47 ,160,904\ (65,085,003) (112,245,n7)
Arm's length

C l' H lspat Ltd
Common

directorship
Materials
supplv

2,280 2,280
Arm's length
trans'action

M I Cement
Factory Ltd.

Common
directo.ship

Materials
supply

2,303,26L (1,930,890) 372,371
Arm's length
transaction

Samuda Chemical
Complex Ltd.

Comnron
directorship

Materials
supply

280,695 280,695
Arm's len8th
transaction

Rupsha Tank
Termirral &
Refinery Ltd

Common
directorship

Loan taken
to meet sho
term finance

M,375,724 44,375,124
A!m's length
transaction

Rupslu Edible Oil
Refinery Ltd

Com,non
directorship

Loan taken
to meet short
term linance

723,290,558 (7O7,453,872) (584,r63,314)
Arm's len8th
transaction

National Cement
Mills Limited

Loan to meet
oPerational

exP€nses

108,350,42i 17,714,415 120,064,834

Arm length
transaction/ Mut

ual
Understanding

NationalCement
Mills Limited

[nvestment
in share

r73,397,634 9,70E,1_02 12i,705,736
Arm's len8th

Delta ABrofood
Industries Ltd

Loan given
to meet short
term financc

1,038,152 1,604,151

Note : Figures in bracket at closing date rePresent plyables.

35.00 Events after the reporting period

The Board of Directors of the company in its meeting held on 26th October 2021 recommended 20% cash dividend for the

year 202G2021 which is subject to aPProval of the shareholders in the ensuing Annual General Meeting.
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Asia Insurance
Ltd.

Common
directorshiP

565,999
Arm's lengrh
transaction



35.01 ln Ianuary 2020, the World Health Organization has declared the outbreak of a novel coronavirus (COVID-1g) as a "Public
Health Emergency of International Concem," which continues to spread throughout the world including business locations
of the Company has adversely impacted global commercial activities and contributed to significant declines and volatility in
financial markets. However, management are ensurinB that staffs are trained with seafety guidelines provided by
Covernment in this pandemic situation. The coronavirus outbreak and government responses are creatinS disruption in
global supply chains and adversely impacting many industdes. Therefore, the full extent to which coronavirus may impact
the Company's results of operations, Iiquidity fi finaDcial position is uncertain. The outbreak could have a continued
material advers€ impact on econolnic and market conditions and tri8ger a period oI global economic slowdown. The rapid
development and fluidity of this situation precludes anv prediction as to the ultimate material adverse impact of the
coronavirus outbleak. Nevertheless, the outbreak presents uncertailty and risk with respect to the Company, its

performance, and its financial results.

35,m Contintentli.bilitiee
Theie ale contihgent liabilities in respect of outstandinS letters of credit for Tt. 1064.65 million & bank guarantee Tk.5046
million

Letter of CEdit
The City Bank Limited
Trust Bank Limited
Social Islami Bank Ltd
Standard Bank
Standard Chartered Bank
Public bank Ltd

130,672,838
268,812s00

23,644,400
108,151,519
726,097,sUJ
407,286,m{.)

775302820

75,255,875
43,081,543

39o5&,W
1,064,654,757 6U,185,142

Bank Gualantee
Social Islami Bank Ltd
Stardard bank limited

31,383,153
19,081,420

38,268,335
79,081,420

50,464,573 57,349,755
7,175,729,330 741,534,897

37.00 C.pit l expenditur€ commitment
There is no unprovided committed exper'rditure as at 30.June 2021

38.00 Remiftance of foreitn aurancy:
No foreign currency was remitted durinB the year

39.00 EarninF in foreiFr carEncy:

Export of 33,701 MT Cement wer€ Eude in July 2020 to June 2021 to hdian state of Tripura & Assam as export in fo! USt
2419,136 equivalent to BDT. 204,412004.00

40.00 Claims against the company not acknowledged aE debt
There is no claim against the company acknowledged as rlebt.

41.00 Capacity utilization:

41.01 Cement:
Actual average monthly ploduction is 1,65,607.32 MT atainst average monthly capacity of 200,000 MT i.e. capacity ut' ization
is 82.80%.

Persons Persons

1,457 1565

1,555 7,652

40

42"00 Number of employees

Manager & Above
Below Manager
Total number of employeer
All employees received salary more than Tk. 2000 pe! month.



43 Finrncial risl management

Bangladesh Financial Reporting Standard IFRS 7 - Financial Instruments: Disclosures - requires disclosu.e of information

relatint to: both recognired and ufiEco8nised financial instruments, their signilicance and pedormance. a(:countin8

policies, terms and conditions, net fair values and risk infomation- the Croup's policies for controlling riskr and exposures.

The rnanagemmt has overall respomibility for the establishment and oversight oI the group's risk management fr-amework

The group's risk nranagemmt policies are established to identif), and analyse the dsks faced by the goup, to set appopriate

risk limits and controls, and to monitor risks and adherence to limits. Ri6k manatement policies, procedut€s and systems

ar€ reviewed regularly to reflect changes in market conditions and the grouprs activities. ThG note presents information

about the group's exposure to each of the following risks, the group's obiectives, policies and proctsges for measudnt and

manating risk and the Sroup's managemmt ot capital. The company has exposure to the lollo$,ing risks ftom its ure of

financial insbuments.

a) Credit risk
b) Liquidity risk
c) Market risk

Cledit risk is the risk of a Iinancial loss to the group if a customer or counterparty to a financial instsument fails to meet its
contractual oblitations, and aris€6 principally from the troup's r€ceivables from distlibutors, institutional and erport
customets etc.

Management has a credit policy in place and the exposure to credit risk is monitorcd on an ongoing basis.

In monitoring credit risk debtors are grouped according to their risk profile i.e. their le8al status, financial cuditio4
ateint profile etc. Accounts receivable are related to sale of cement & empty cement bag.

The maximum exposurc to credit risk is r€presented by the carrying amount of each financial ass€t in the statement oI
financial position.

a) ExPosue to credit dsk
The carrying amount of financial assets r,eprcsents the mar(imum credit erposure. The rraximum exposurc to dedit risk at
the reporting date was:

Amount in Taka

30June 2021 3oIune 2020

Trade receivable

Local customers

Foreign customers

Advance, deposit and plepayments

Cash and bank balances

6030984,388 5,U3,424,735

The maximum exposure to credit risk for accounts rNeivable as at 30 Junc'2021 by Seosraphic reSions was

Bandadesh

2,530,743,291

521,220

3,350,406,703

155,273,774

2,530.743,291

621,220

2,527 ,726,240

10,669,765

2,531,364,511 2,537,796,045

b) Imp.irment loeses

openint balance

Provision during the year

Reversal/ Adiustment during the year

Clooint balance

78,924,y)6

750,086

78,924,996

79,575,082 74,924,996

DHAKA
r-FC

r
41

43.01 Credit risk

2527,126,2N

10,f69,765

3,1.63,173,136

142,454,954



() Credit exposure by credit ratint ns on 30lune 2021

Particulars G@I r@@
Tlade receivable
Advance, deposit and prepavments

NR

NR

2,s31-364,51.1.

3,350,406,703 55%

12,656,689

142,556,4a5

o.21%

2"360/o

Carh and bank balnnces

Cash in ha[d
Cash at bank
AB Bank Ltd
Al-Arafah lslami Bank Ltd.
Agrani Bank Ltd
Bank Asia Ltd-
Erac Bank Lm
City Bank Ltd
Community Eank
Dutch Sangla Bank Ltd
Eastem Bank Lkt
Hongkong Shanghai Bankin8 Corp.
ICB Islamic Bank CD
IFIC Bank Ltd.
Islami Bank Bangladesh Ltd
lamuna Bank Ltd.
Mercantile Sank Ltd.
Midland Bank Ltd
Mutual Trust bank Ltd.
Modhumoti Banl Ltd
National Bank Ltd.
NCC Bank Ltd.
One Bank Limited.
Premier Bank Ltd.
Prime Sank Limited.
Pubali BankLtd.
Rupali BankLtd.
Shahjalal tslami Bank Ltd
Social Islami BanI( Ltd.
Me8tuu Bank Ltd CD
Sonati Bank Ltd.
southeast Eank Ltd
Standard Chartered BanI
Standard Eank Ltd.
State Ba k of India
Trust Bank Ltd.
United Commercial Bank Ltd.
Uttara Bank Ltd.

A2

214,837

1,545,710

1379,220
3522,4&

224,194
1M,178
935,216

33,443
1,785,63

9,640

315,157

3,A57,117

2,89
845,752

31,4

228,140

7 412
1,109,185

6,@,720
tv),1u

93m
1,706,224
1,289,883

9,ru,65E
23(J5,871

n,5w,82i
2556r95

285,210

126,115

11,292,41)

3,04
79,251

5,791,688
9E5,672

1.591,n7

0.15%

1.08%

0.00%

0.97%

2.47%

0.16%

0.u%
0.66%

0.02%

1.25%

0.01%

0.2%
2.14%

0.66%

0.59%

0.02%

0.16%

0.00%

0.78%

4.6%
0.14%

0.67%
7.N%
0.90%

6.95%
1.62%

5437%
1.79%

o.N%
0.09%

7.v2%

2.13%

0.06%

4.07%

0.69%
1.12%
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(ii) Foreign exchange rate sensitivity analyeie for foreign curency expenditureg

A strengthening or weakening of the Taka, as ildicated below, against the USD at 30 June 2021 would have
increased/(decreased) equity and profit or loss by the amounts shorvn below. This analysis is based on foreign
currency exchange rate va ances that the Group considered to be leasonably possible at the rEportin8 date. The
analysis assumes that all other variablcs, in paaticular interest rates, remain constant. The analysis is performed on the
same basis for 30 fune 2020 albeit that the reasonably possible foreign exchange rate valiances were different, as

indicated below:

At 30 rune 2021 USD (18,833) 18,833

b) Intere6t rate ri6k

Interest rate risk is the risk that arises due to changes in interest rates on borrowihgs. Short term bank borrowings are,
however, not significantly affected by fluctuations in intercst rates. The group has not entered into any type of
derivative inshurnent in order to hedge interest rate risk as at the reporting date.

(i) P.ofile

As at 30 June 2021, the interest rate risk profile of the $oup's interest b€arint financial instruments was:

Carrying Amount in Taka

30 ]une 2021 30 June 2020

Fixed rat€ insttum€nt
Financial asset

Financial liability

Variable late insEument

Financial asset

Financial liability

(ii) Cash flow sensitivity analyeis for variable rate in6truments

There b€ing no variable late instruments, sensitivity analysis has not presented.

205,553,071

14,985,857 ,89
1@,075,279

12,959,254,794

Nit
Nil

Nil
Nil

Amount in Taka

WeakeningS€nsitivity fo! forei&n currency expenditures Strengthening
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Liquidiry rist is rhe risk rh6t the Broup will not be able to met its Iin.n.ial obliBations as they fall .tue. The group s .ppro..h to naMgin8 liquidity (@h

d.dh equivalent5) i5 rc enluie, d far as posible, that it will alrvays have sutfi.ient liquidity to ret ils liabilitis when due, mder both nonnal and

stBsed .ondirioB, without in.urinS unaclrptable loi*s or rckin8 dam6e to the greup s Fputahon. Typic.lly, lhe trcup mum rhat il hd 3uffici4t

cash 6d 6h equivalents to I@t expeted operntioMl expcre, including finan.ial obligatbre thrcuth plepalation of ttu.ash flow foEat b6ed on

ritu line of payment of filrcial ohliBarioE dd accordingly aangc for sufficient liquniity/tund lo nDle the cxp€tkl paytrMts within due dals.

Morcvs, rhe group *k ro ,ranrtain shorr tem l soIceditwith rhedll.d commqcDl bank! to ensure paFrent of obliSation i. the evml lhat theE is

iDuffici@t c.sh !o make the pquiEd payment. The equirehent is deternined in advane thrcuth c.sh flow Proi<nons.nd cedit lin6 with batrXs.rc

netotiaied aNo.din8ly.

ln qtere sEessed conditions, the Broup may Eet support frcm the subsidiary an.t .ssiate cohPany in the fom of inter<omPuy l@n.

The lollowinS de thc contractual maturite oi linmoal liabilitic:

Catetory of Liabilities

Tnde dd other payablE

Cun€nt portion of lonS lerm lcn
Liat'ilily for other finance

cont.ibution ro w?P!

Mdkerrbk b ihe .i6k that dy chante in @*ct pric6, such as ,oEi8n exchante rates an.l intcMl rats wiU alret the ttuuP't iEom or the valu€ of iti
holdings of fiMftial iEtruments

.) cu.rcy ntk
Tlp goup is exped b orc(y risl on stain evdu6 &d pshas such as clinker, gypsu+ sla& fly sh tift stone and eqliPttEt PuEhas.
Maitriry ;, rhe group s foEign oftmy traN.rioE arc denohinated in USD a!.1 relate to pllnrcmtrt of capital item from .brord. The 8rcuP Mirt liE

USb U"t 
^"o'lnt -tr"* 

SO% of dpon puB.ls e depGired a!.1 Lrrrain inlport pavNnt! dd foeitn .ure&f lG. i$t llmenl & inreEt rhei. on @
mde th@ lDm.

i) ExpGure to .ulffiy nsk

Foreign curenq, tuonetary as*ls and liabilitis 30lune 2021 30june2020
(uso) (rrsD)

7313

1E1,021

t25,749

516,061

188,334 6ll,810

T'ade and other fa),ables

Th. following si8nifi.ant erchan8e rats are aPflied during the )ear

Exchangerateol Us Doli

Nil Ntl

84,95 84_85

zBt,ZB2.81,m

E-



{3J4 Accounting.Lssific*ion and fair value

Fait value of financial asseb and liabilities iotether with carryint amount shown in the statement of financial
po6ition are as follows:

Amount in Taka

Carryin8 amount Fair value

Asset6 carried at fai. value tfuough profit and loes

Held to maturity asgets

Short term investment

loane and receivables

Trade and other receivable
Advances, deposits & pre-payments

Cash and bank balances

Available for sale financial assets

Liabilities caried at fair value through profit and loss

Liabilitie6 carried at amortized co6t

Trade and other payables

Short term bank loan
l.ong term loan
Lease Liability
Current portion of long term loan

Liability for other finance

Contribution to WPPF

Nil

44,628,244 44,628,244

Nil

2,4f.5,703,023

3,620,935,964

155,2t3,t74

Nil

Nil

&6,365,549

11,782,547 ,267
2,098,000,448

23,907,W

7,08L,407,W

4,062,545

35,074,874

2,4f.5,703,08
3,6XJ,935,94

755,A3,774

Nil

Nil

-N/A
.N/A
"N/A
.N/A
.N/A
.N/A
.N/A

* Determination of fair value is not required as per the requirements of IFRS/IFRS 7: Financial Instsummts:

Dixlosures (ref: Para 29). However, fair value of such instruments is not lik€ly to be significantly different from

the carrying amounts of such instruments.
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Amount in Taka

30 June 2021 30 June 2020

600,000 2,400,o00

Out of 05 directors , 01 of them arc maintaining full time office with Premier Cenent Mills Ltd. Hence Monthly
remuneration payment has been stoped ftom during the year fron January 2021 as per BSEC Notilication no.
BSEC/CMRRCD/2005-158/207lAcimin/80 dateci 03 June 2018.

i14.02 Directors' fees for attending board meetin8

Tk. 10,000 paid to each dirRctor for attending board meetings.

,14.03 Receivable from di.rector
No amount is lying as raceivable from the directorc.

t14.00 Others

114.01 Directots' r€muneration

Salary, allowances and benefits

44.04 Net asset value( NAV ) per share
Net Assets

Number of ordinary shares outstanding
Net a6set valu€ ( NAV ) per share

44.05 Cash Flow Reconciliation

Net plofit for the year
Depreciation
Other non-cash items
Non-operating items
Changes in net working capital
Net cash from operating activities

,14.06 Net operating cash flow per share (NOCFPS)

The computation of NOCFPS is given belorv

Net cash ftom operatin8 activities
Number of shares outstanding during the year

Net operating cash flow per share (NOCFPS)

t14.07 Deferred Tax on depreciation of revaluation surplus:

Depreciation on revaluation of assets

Premier Cement Mills Ltd
Premier Power Generation Ltd
Total
Less: Deferred tax on PCML
Less: Defered tax on PfrGL

Depreciation adiusted with retaining eamings

8,417,731,316

105,450,000

5,245,735,824

105,450,000

79.83 49.74

653,418,470

305,725,930

7,495,297

(2,0s4,607 ,778)
1,754,487,662

277,242,269

327,223,053

30,756,727

(3,154,176,7s7\

3,267,@7,670

555,973,647 735,725,962

665,973,642

105,450,000

736,726,962

105,450,000

6.31 6.99

10,068,413

2,061,470

10,837,369

767,380

72,729,883

2,51,7,103

77,598,749

2,7W,342

9,612,780 8,889,407

44.08 Interests in eubsidiarie6

The group does not have any unconsolidated structured entity,
There has been no changes in ownership interest in a subsidiary which may have resulte.t in loss of contlol.
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E

44.09 Key Management Per6onnel Compensation :

Catagolies of key management compensation:
Short term employee benefits
a)Directors' remuneration
b) Meeting attendance fe€

c) Post-employment benefit
d) Other long term benefit
e) Share-based payment
f) Housing
g) Medical & welfare

Company Secretary

Amount in Taka

30 June 2021 30 June 2020

600,000 2,400,000

338,424 110,000

NiI NiI
Nil Nil
Nil Nit
Nil Nil
Nil Nit

u- /;*r' G)
Uun5ffi/g Oirecto,

Place: Dhaka
Dated: 26 October 2021

IfC
DHAKA

(
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Prcmier Cement Mills Linited
Stat€menl oI Firan.ial Position

As !t 30lune 2021

ASSETS

Propety, plant and equipment
lntantible assets

fu8ht of use ass€ts

Financial ass€ts

Capital work -in - prog€ss
Investrmnt in sub6idiary
Inveslment in associate

30rune 2021

Taka

30lune 2020

Taka

13.00

14.00

r5.02

16.01

22.N
17.00

2t.00

18,605,900,557 14,279,149,205

1.00

2.00

3.00

4.00

5.00

6.01

7.01

8.M2,522,592
R8,185

19,952,225

2,055.793

9 549,526,026
48,000,000

123,105,7

5.881,1842r8

a7.113
8,715,783
1,879,84

8205324,qn
48,0@,0@

113397,634

Cui€nt Ass€t6

Trade and oth€r rcc,€ivables

Advances, depositsand prepayrnents
Current account with associate (NCML)
Investment in FDR

Cash and bank balances

8.00

9.00

10.00

7.O2

11.00

12.00

1,4{X1,664,085

2,4a5,m3,024

3,607,913,032

120,06r,838

158,39,335
154,850,591

968,898,820

2"492,q4,124
3,325,744,296

108,350,423

146,395,233

742,091),692

7,183,8a7587
21,463,036,792

EOUIfi AND LIABILMES
Equity
Sharecapital
Revalu.tion reserve

Share Premium
Retained earnings
Total Euity

sr

1,054,500,000

3,0n ,225,226
441,835,000

3A37,420,76

1,0s.1,500,000

481,088,245

441,835,000

L919,529,812

8,0r0,980,992 4,896,953,058

Non-curr€nt li.bililiGB
Defened tax liabilities/ (assets)

lrnt term ioan
kase Liabilit_v - Long terrn portion
lran from Dir€ctors
Defined contribution obli8ations (Gratuity)

Curnnt-li.bilitie6
Trade and other payabl6
Short t€rm bank loan
Cuftent porSon of lonS term loan
Lcase Liabiliw - Current portion
Current ac.ount wilh subsidiarv (PICL)
Lr.bihly for othcr finance
Workers' participation fund
ProvEion for taxation

Tot l liebilities
Totil equity and liabilities

Net assets value per share

876,059,480

2,098,()()0,118

13.881,818

750,420,0fi1

139,r48,890

4&,7n,524
3,479,655,78

21,n6,253
750,4200m
tx/5Lc63

3,477,5\O,636 4,4J9,O83,632

18.00

I9.00

15.02

16.01

6.02

20.00

ffi),n2170
11,782.347 ,234

1,081,407,806

8,l$,rn
320,u95,271

4,062,545

36,074,874

757,938,739

135L574357
9,t75,m3,98

n4.427,493
7,697,262

274,8n335
3.766545

14,70L667

ffi,236,444
14.45,003,835 7L777,W)N
18,s4s1r,r72 16J66,m3.733

l5.cv

Th€ annexed notes frcm 0l to41 form an integral p.rt ofthese

75.97 46.44

Company Secr€tary

PIa€e: Dhaka
DarRt 26th october 2021

Dircctor

As per our report of same dat€

ll
I

DVC
211 10tj045?As709359

52

ManrSinS

H
Clntt?ftd Accountnnts

I

? ,rr? ,5r\106-------------,5fr!l8

26,533,495,463 2a,453,035,792



Premier Cement Mills Limited
Statement of Profit or Loss and Other Comprehensive lncome

For the year ended 30lune 2021

Particulars

Other income/ (Expenses)

Administrative expenses

Selling & dist bution expenses

Profit b€fore interest and tax

Share of profit from associate company
Finance costs

Contribution to WPPF
Plofit bcforc tax

Other aomprehensive inaome
Revaluation of property, plant & equipment
Income tax on other comprehensive income

Notes

23.00

24.00

30 June 2021

Taka

72,870,439,280

(70,930,32632n

30 June 2020

Taka

70,460,670,694

(9,010,68s,280)

7.01.

28.00

7,449,985,414

72,&6,323
(100,s70,841)

(437,467 ,249)

2,240,782

(709 ,70s,983)
(410,01s,544)

7,362,632,209

9,708,102

(6t6,027 ,95L\
(36,074,874\

990,5s3,647

6,899,799

(688,697 ,437)
(14,702,667'

720,297,485

(148,702,2e5\

44,794,453

294,053,342

(54,032,470\

(1457sA3e)
6rs,789,@4 225,445,493

3,063,162,694

(4s9,474,84)

2,603,688,29t

Total comprehensive income for the year 5,i9fr9s

Basic earninge per share (par value of Taka 10) 29.00 5.84

The annexed notes from 01 to 41 form an integral part of these financial statements

225;+4s,493

2.74

v IW/
Company Sec.etary

Place: Dhaka
Dated: 26th Octob€r 2021

Director

As per our repo of same date

Managing Directot

Hussain Co.
Chartered Accountants

DVC 2111080(52AS/89359

53

Revenue

Cost of sales

Gross profit

Cuffent tax expenses

Deferred tax income/ (expens€s)

Profit for the year

25.00

26.N
27.00

21.00

14.00

1,880,112,953
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